HOUSE AVENDED
PRI OR PRINTER S NOS. 527, 1651, 1751 PRINTER S NO. 2206

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 485 %5

I NTRODUCED BY BROMWNE, FERLO, BOSCOLA, ERI CKSON, RHOADES, COSTA,
BAKER, STACK AND WASHI NGTON, MARCH 15, 2007

AS REPORTED FROM COWM TTEE ON COMVERCE, HOUSE OF
REPRESENTATI VES, AS AMENDED, JUNE 17, 2008

1
2
3
4
5
6
5
8

9
10
11
12
13

14
15
16
17
18
19
20
21
22

AN ACT

Amendi ng the act of July 10, 1990 (P.L.404, No.98), entitled "An
act providing for the certification of real estate
apprai sers; specifying requirenents for certification;
provi ding for sanctions and penalties; and maki ng an
appropriation,” further providing for real estate appraiser
certification required, for State Board of Certified Real

Est at e Apprai sers, for—appteation—and—qualifications—for <—
i coinl] | . : Lti s,

FOR  <—
POAERS AND DUTI ES OF BOARD, FOR APPL| CATI ON AND

QUALI FI CATI ONS, FOR CERTI FI CATI ON RENEWAL AND RECORDS, FOR

DI SCI PLI NARY AND CORRECTI VE MEASURES, FOR REI NSTATEMENT OF

CERTI FI CATE, FOR SURRENDER OF SUSPENDED OR REVOKED

CERTI FI CATE AND FOR PENALTI ES.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 3 of the act of July 10, 1990 (P.L. 404,
No. 98), known as the Real Estate Appraisers Certification Act,
anmended July 2, 1996 (P.L.460, No.71), is anended to read:
Section 3. Real estate appraiser certification required.

[It shall be unlawful, on or after January 1, 1993, for any
person to hold hinself out as a State-certified real estate

apprai ser or to perform appraisals required by the Financial
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Institutions Reform Recovery, and Enforcenent Act of 1989
(Public Law 101-73, 103 Stat. 183) to be perforned by a State-
certified or State-licensed real estate appraiser unless that
person hol ds an appropriate, current and valid certification
fromthe board to performreal estate appraisals. It shall be
unlawful two years after the effective date of this act for any
person to performreal estate appraisals in nonfederally rel ated
transacti ons unl ess that person holds a valid certificate from

the board to performreal estate appraisals.] It shall be

unl awful for any person to do any of the foll ow ng:

(1) To hold hinself out as a State-certified real estate

apprai ser or to performappraisals required by the Financi al

Institutions Reform Recovery, and Enforcenent Act of 1989

(Public Law 101-73, 103 Stat. 183) to be perforned by a

State-certified or State-licensed real estate appraiser

unl ess that person holds an appropriate, current and valid

certificate fromthe board to performreal estate apprai sals.

(2) To performreal estate appraisals in nonfederally

rel ated transacti ons unl ess that person holds an appropri ate,

current and valid certificate or license fromthe board to

performreal estate apprai sals.

(3) To hold hinself out as a real estate appraiser or

apprai ser trai nee without an appropriate, current and valid

certificate or license fromthe board.

Seet+on—2—Seetton—4{ar—ottheact—+s—anendedtoread— <—
SECTI ON 2. SECTIONS 4(A) AND 5 OF THE ACT ARE AMENDED TO <—
READ:

Section 4. State Board of Certified Real Estate Appraisers.
(a) Creation.--There is hereby created the State Board of

Certified Real Estate Appraisers as a departnental

20070S0485B2206 - 2 -
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adm ni strative board in the Departnent of State. The board shal
consi st of [seven nenbers who are citizens of the United States
and who have been residents of this Conmonwealth for a two-year
period i medi ately prior to appointnment, two of whom shall be
publ i c nenbers, four of whom shall be persons who are State-
certified real estate appraisers and one of whom shall be the
Secretary of the Comonweal th or his or her designee. For the
initial board appointnments, the four professional nenbers need
not be certified at the time of appointnment but shall have
appropri ate apprai sal experience and education and shall have
denonstrat ed adherence to standards of professional practice.]

the foll owi ng nenbers:

(1) The Secretary of the Commpbnweal th or a desi gnee.

(2) The Attorney General or a desi gnee.

(3) The Secretary of Banking or a desi gnee.

(4) Eight nenbers who are citizens of the United States

and who have been residents of this Commpnweal th for a two-

vear period i nmedi ately prior to appoi ntnment, two of whom

shall be public nenbers and si x of whom shall be persons who

are State-certified real estate apprai sers.

* * %

SECTION 5. POWNERS AND DUTI ES OF BOARD. <—
THE BOARD SHALL HAVE THE FOLLOW NG POAERS AND DUTI ES:
(1) TO PASS UPON THE QUALI FI CATI ONS AND FI TNESS OF
APPLI CANTS FOR CERTI FI CATI ON OR LI CENSURE AND TO ADOPT AND

REVI SE RULES AND REGULATI ONS REQUI RI NG APPLI CANTS FOR
CERTI FI CATI ON TO PASS EXAM NATI ONS RELATI NG TO THEI R
QUALI FI CATI ONS FOR CERTI FI CATI ON.

(2) TO ADOPT AND, FROM TI ME TO TI ME, REVI SE SUCH RULES
AND REGULATI ONS AS MAY BE NECESSARY TO CARRY OUT THE

20070S0485B2206 - 3 -



1 PROVI SIONS OF THI S ACT. SUCH REGULATI ONS SHALL | NCLUDE, BUT
2 NOT BE LI M TED TO, STANDARDS OF PROFESSI ONAL APPRAI SAL

3 PRACTI CE REQUI RI NG THAT APPRAI SALS BE PERFORVED | N ACCORDANCE
4 W TH CGENERALLY ACCEPTED APPRAI SAL STANDARDS AS REQUI RED

5 PURSUANT TO THE FI NANCI AL | NSTI TUTI ONS REFORM RECOVERY, AND
6 ENFORCEMENT ACT OF 1989 (PUBLIC LAW 101-73, 103 STAT. 183).
7 (3) TO EXAM NE FOR, DENY, APPROVE, |SSUE, REVCKE

8 SUSPEND OR RENEW CERTI FI CATES OF APPRAI SERS AND LI CENSES OF
9 APPRAI SER TRAI NEES PURSUANT TO THI S ACT AND TO CONDUCT

10 HEARI NGS | N CONNECTI ON THEREW TH.

11 (4) TO CONDUCT HEARI NGS UPON COVPLAI NTS CONCERNI NG

12 VI OLATIONS OF THE PROVI SIONS OF THI S ACT AND THE RULES AND
13 REGULATI ONS ADOPTED PURSUANT TO THI' S ACT AND SEEK THE

14 PROSECUTI ON AND ENJO NDER OF ALL SUCH VI OLATI ONS.

15 (5) TO EXPEND MONEYS NECESSARY TO THE PROPER CARRYI NG
16 QUT OF I TS ASSI GNED DUTI ES.

17 (6) TO ESTABLI SH FEES FOR THE OPERATI ON OF THE BQOARD,
18 I NCLUDI NG FEES FOR THE | SSUANCE AND RENEWAL OF CERTI FI CATES
19 AND LI CENSES AND FOR EXAM NATI ONS

20 (7) TO SUBM T ANNUALLY A REPORT TO THE PROFESSI ONAL

21 LI CENSURE COW TTEE OF THE HOUSE OF REPRESENTATI VES AND THE
22 CONSUMER PROTECTI ON AND PROFESSI ONAL LI CENSURE COW TTEE OF
23 THE SENATE CONTAI NIl NG A DESCRI PTI ON OF THE TYPES OF

24 COWPLAI NTS RECEI VED, STATUS OF THE CASES, BOARD ACTI ON VWHI CH
25 HAS BEEN TAKEN AND LENGTH OF TI ME FROM THE | NI TI AL COVPLAI NT
26 TO FI NAL BOARD RESCLUTI ON

27 (8) TO SUBM T ANNUALLY TO THE DEPARTMENT OF STATE, AN
28 ESTI MATE OF THE FI NANCI AL REQUI REMENTS OF THE BOARD FOR | TS
29 ADM NI STRATI VE, | NVESTI GATI VE, LEGAL AND M SCELLANEQUS

30 EXPENSES.

20070S0485B2206 - 4 -



1 (9) TO SUBM T ANNUALLY TO THE APPROPRI ATI ONS COW TTEES
2 OF THE HOUSE OF REPRESENTATI VES AND THE SENATE, 15 DAYS AFTER
3 THE GOVERNOR HAS SUBM TTED HI S BUDGET TO THE GENERAL

4 ASSEMBLY, A COPY OF THE BUDGET REQUEST FOR THE UPCOM NG

5 FI SCAL YEAR WH CH THE BOARD PREVI QUSLY SUBM TTED TO THE

6 DEPARTMENT OF STATE.

7 (10) TO SUBM T ANNUALLY PURSUANT TO THE FI NANCI AL

8 I NSTI TUTI ONS REFORM RECOVERY, AND ENFORCEMENT ACT OF 1989 A
9 ROSTER LI STI NG | NDI VI DUALS WHO HAVE RECEI VED STATE

10 CERTI FI CATI ON.

11 Section 2.1. Section 6 of the act, anmended July 2, 1996

12 (P.L.460, No.71) and Cctober 18, 2000 (P.L.600, No.77), is

13 amended to read:

14 Section 6. Application and qualifications.

15 (a) Casses of certification.--There shall be three classes
16 of [certification for certified] certified real estate

17 appraisers as foll ows:

18 (1) [Residential] Certified Residential Appraiser, which
19 shal |l consist of those persons applying for and granted
20 certification relating solely to the appraisal of residential
21 real property [as] in accordance with the criteria
22 established by the Appraiser Qualifications Board of the
23 Appr ai sal Foundation required pursuant to the Financi al
24 Institutions Reform Recovery, and Enforcenent Act of 1989
25 (Public Law 101-73, 103 Stat. 183).
26 (2) [Ceneral] Certified General Appraiser, which shal
27 consi st of those persons applying for and granted
28 certification relating to the appraisal of both residential
29 and nonresidential real property without limtation [as] in
30 accordance with the criteria established by the Appraiser

20070S0485B2206 - 5 -
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Qualifications Board of the Appraisal Foundation required

pursuant to the Financial Institutions Reform Recovery, and

Enf orcement Act of 1989 (Public Law 101-73, 103 Stat. 183).
(3) Broker/appraiser, which shall consist of those

persons who, [on the effective date of this act, are] as of

Septenber 3, 1996, were |licensed real estate brokers under

the act of February 19, 1980 (P.L.15, No.9), known as the
Real Estate Licensing and Registration Act, and who, [within
two years of the effective date of this act, nake] by

Septenber 3, 1998, made application to the board and [are]

were granted wi thout exam nation a broker/appraiser
certificate. A holder of a broker/appraiser certificate shal
only be permtted to performthose real property appraisals
that were permtted to be perforned by a |icensed real estate
broker under the Real Estate Licensing and Registration Act

as of [the effective date of this act] Septenber 3, 1996. A

hol der of a broker/appraiser certificate is not authorized to
performreal estate appraisals pursuant to the Financi al
Institutions Reform Recovery, and Enforcenent Act of 1989.

(a.1) Appraiser trainee license.--In addition to the

certificates authorized in subsection (a), the board shall issue

an apprai ser trainee |license, wi thout exani nation, to any person

who neets the appraiser trai nee educati onal requirenents set by

t he board and who does not already hold an apprai ser credenti al

under subsection (a). An appraiser trai nee shall operate under

the direct supervision of one Certified Residential Appraiser or

Certified General Appraiser for the purpose of conpleting the

experi ence requi renent for an apprai ser credential in subsection

(a). An appraisal trainee shall be permtted to assist in the

perfornmance of any appraisal that is within the supervisory

20070S0485B2206 - 6 -
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apprai ser's scope of practice. The supervi sory apprai ser shal

be in good standi ng, have at | east five years of experience as a

certified residential appraiser or certified general appraiser

and shall not supervise nore than three apprai ser trai nees.

(b) dassification to be specified.--The application for
exam nation, original certification or license and renewal of

certification or _license shall specify the classification being
applied for.

(c) Application.--An applicant for certification or |icense
[as a certified real estate appraiser] shall submt a witten
application on forns provided by the board. The application and
any and all docunentation submtted with the application shal
be subscribed and sworn to before a notary public. The applicant
shall be held responsible for the statenents contained in the
application. The making of a false statenent in an application

may constitute a ground for certification or |icense denial or

revocation. The application shall evidence that:
(1) He or she is of good noral character.
(2) His or her application has been acconpani ed by the
application fee.

(d) Residential Appraiser certification.--As a prerequisite
to taking the exam nation for certification relating solely to
t he appraisal of residential real property, an applicant shall,
in addition to nmeeting the requirenments of subsection (c), neet
t he m ni num educati on and experience requirenents established
pursuant to the Financial Institutions Reform Recovery, and
Enf orcenent Act of 1989.

(e) General Appraiser certification.--As a prerequisite to

taki ng the exam nation for the general certification relating to

t he appraisal of real property, an applicant shall, in addition

20070S0485B2206 - 7 -



© o0 N oo o A~ wWw N P

N ORNN N RN NN N NN R B P B R R R R R
© O N o U~ W N B O © 0 N 0o o M W N B O

30

to nmeeting the requirenments of subsection (c), neet the m nimum
education and experience requirenents established pursuant to
the Financial Institutions Reform Recovery, and Enforcenent Act
of 1989.

(f) Definition of subjects.--The board shall prescribe and
define the subjects related to real property appraisal and the
experience in real property appraisal which will satisfy the

requi renents of subsections (a), (a.l1), (d) and (e). To the

extent permtted pursuant to the Financial Institutions Reform

Recovery, and Enforcenment Act of 1989 with regard to certified

residential and general appraisers, the board nmay give credit to

an applicant for classroom hours of academ c experience
successfully conpleted prior to the board's prescription and
definition of subjects pursuant to this subsection.

(g) Exam nations.--Exam nations for certification or _license
shall be selected in accordance with the Financial Institutions
Ref orm Recovery, and Enforcenent Act of 1989. Exam nations
shall be prepared and adm nistered by a qualified and approved
prof essional testing organization in accordance with section
812.1 of the act of April 9, 1929 (P.L.177, No.175), known as
The Adm ni strative Code of 1929.

(i) Real estate brokers as appraisers. --

(1) Nothing in this section shall preclude a |icensed

real estate broker from al so hol di ng an apprai ser |icense or

certificate under subsection (a)(1) or (2) or (a.l1).

(2) Al persons holding a broker/apprai ser certificate

under subsection (a)(3) shall be entitled to hold the

certificate for the entire termand shall be entitled and

subject to the privil eges, obligati ons and renewal s whi ch

acconpany the certificate.

20070S0485B2206 - 8 -
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. . . a)—of 14 . lod | (i -
paragraphs—to—read—

SECTION 2.2. SECTION 10 OF THE ACT, AMENDED DECEMBER 20, <—
2000 (P.L.733, NO 103), IS AVENDED TO READ:
SECTI ON 10. CERTI FI CATI ON RENEWAL[ ; ], LI CENSURE RENEWAL AND

RECORDS.
(A) RENEWAL TERM -- RENEWAL OF CERTI FI CATI ON OR LI CENSURE

SHALL BE ON A BI ENNI AL BASI S.

(B) CONTI NU NG EDUCATI ON FOR RESI DENTI AL AND CGENERAL
APPRAI SERS. - - THE BOARD SHALL BY REGULATI ON REQUI RE EVI DENCE OF
PROFESSI ONAL ACTI VI TY OR CONTI NU NG EDUCATI ON AS A CONDI TI ON OF
CERTI FI CATI ON RENEWAL OF RESI DENTI AL AND GENERAL APPRAI SERS | F,
AND ONLY TO THE M NI MUM EXTENT, REQUI RED PURSUANT TO THE
FI NANCI AL | NSTI TUTI ONS REFORM RECOVERY, AND ENFORCEMENT ACT OF
1989 (PUBLIC LAW 101-73, 103 STAT. 183). NO CREDI T SHALL BE
G VEN FOR ANY COURSE | N OFFI CE MANAGEMENT OR PRACTI CE BUI LDI NG

(B. 1) CONTI NU NG EDUCATI ON FOR BROKER/ APPRAI SERS. - -
BROKER/ APPRAI SERS SHALL BE SUBJECT TO THE SAME CONTI NUI NG
EDUCATI ON REQUI REMENTS FOR CERTI FI CATI ON RENEWAL AS RESI DENTI AL
AND GENERAL APPRAI SERS. THE BOARD SHALL HAVE THE POWNER AND
AUTHORI TY TO PROMULGATE REGULATI ONS TO PRESCRI BE EVI DENCE OF
CONTI NUI NG EDUCATI ON REQUI RED FOR CERTI FI CATI ON RENEWAL PURSUANT
TO THI S SECTI ON.

(© RECORDS. --A RECORD OF ALL PERSONS LI CENSED AS APPRAI SER

TRAI NEES AND ALL PERSONS CERTI FI ED AS REAL ESTATE APPRAI SERS | N

TH S COMONVEALTH SHALL BE KEPT IN THE OFFI CE OF THE BOARD
[AND] , SHALL BE OPEN TO PUBLI C | NSPECTI ON AND COPYI NG UPCN
PAYMENT OF A NOM NAL FEE FOR COPYI NG THE RECORD AND SHALL BE

ACCESSI BLE ON THE BOARD S | NTERNET WEBSI TE. EACH

CERTI FI CATEHOLDER AND LI CENSEE SHALL ADVI SE THE BOARD OF THE

20070S0485B2206 - 9 -
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ADDRESS OF H' S OR HER PRI NCl PAL PLACE OF BUSI NESS.

SECTION 3. SECTION 11(A) AND (B) OF THE ACT, AMENDED JULY 2,
1996 (P.L.460, NO 71), ARE AMENDED TO READ:
Section 11. Disciplinary and corrective neasures.

(a) Authority of board.--The board may deny, suspend or

revoke certificates or licenses, or limt, restrict or reprinmnd

a certificateholder or |icensee for any of the foll ow ng causes:

*x *x * <

(1) PROCUR NG OR ATTEMPTI NG TO PROCURE A CERTI FI CATE OR  <—
LI CENSE OR RENEWAL OF A CERTI FI CATE OR LI CENSE PURSUANT TO
THI'S ACT BY KNOW NGLY MAKI NG A FALSE STATEMENT, SUBM TTI NG
FALSE | NFORVATI ON OR REFUSI NG TO PROVI DE COVPLETE | NFORVATI ON
I N RESPONSE TO A QUESTI ON | N AN APPLI CATI ON FOR CERTI FI CATI ON

OR LI CENSURE OR RENEWAL OF CERTI FI CATI ON OR LI CENSURE THROUGH

ANY FORM OF FRAUD OR M SREPRESENTATI ON.

(2) FAILING TO MEET THE M NI MUM QUALI FI CATI ONS
ESTABLI SHED BY THI S ACT.

(3) PAYING OR OFFERI NG TO PAY, ANY VALUABLE
CONS| DERATI ON OTHER THAN PROVI DED FOR BY THI S ACT TO ANY
MEMBER OR EMPLOYEE OF THE BOARD TO PROCURE A CERTI FI CATE
UNDER THI S ACT.

(4) BEING CONVI CTED OF OR PLEADI NG GUI LTY TO A CRI ME
VWH CH IS SUBSTANTI ALLY RELATED TO THE QUALI FI CATI ONS,
FUNCTI ONS AND DUTI ES OF A PERSON DEVELOPI NG REAL PROPERTY
APPRAI SALS AND COVMUNI CATI NG REAL PROPERTY APPRAI SALS TO
OTHERS.

(5) PERFORM NG AN ACT OR OM TTI NG AN ACT WHEN SUCH
PERFORMANCE COR OM SSI ON | NVOLVES DI SHONESTY, FRAUD OR
M SREPRESENTATI ON W TH | NTENT TO SUBSTANTI ALLY BENEFI T THE
CERTI FI CATEHOLDER OR LI CENSEE IN H' S PROFESSI ON OR W TH THE

20070S0485B2206 - 10 -
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I NTENT TO SUBSTANTI ALLY | NJURE ANOTHER PERSON.

(6) VIOLATI NG ANY OF THE STANDARDS FOR THE DEVELCOPMENT
OR COVMUNI CATI ON OF REAL PROPERTY APPRAI SALS AS REQUI RED
PURSUANT TO THI S ACT OR THE FI NANCI AL | NSTI TUTI ONS REFCORM
RECOVERY, AND ENFORCEMENT ACT OF 1989 (PUBLIC LAW 101-73, 103
STAT. 183).

(7) FAILING OR REFUSI NG W THOUT GOOD CAUSE, TO EXERCI SE
REASONABLE DI LI GENCE | N DEVELOPI NG AN APPRAI SAL, PREPARI NG AN
APPRAI SAL REPORT OR COVMUNI CATI NG AN APPRAI SAL.

(8) NEGLI GENTLY OR | NCOVWPETENTLY DEVELOPI NG AN
APPRAI SAL, PREPARI NG AN APPRAI SAL REPORT OR COVMUNI CATI NG AN
APPRAI SAL.

(9) WLLFULLY DI SREGARDI NG OR VI OLATI NG ANY OF THE
PROVI SIONS OF TH'S ACT OR THE GUI DELI NES OR REGULATI ONS OF
THE BOARD FOR THE ADM NI STRATI ON AND ENFORCEMENT OF THE
PROVI SIONS OF TH S ACT.

(10) ACCEPTI NG AN APPRAI SAL ASSI GNVENT VWHEN THE
EMPLOYMENT | TSELF |'S CONTI NGENT UPON THE APPRAI SER S
REPORTI NG A PREDETERM NED ANALYSI S OR OPI NI ON, OR WHERE THE
FEE TO BE PAI D FOR THE PERFORVANCE OF THE APPRAI SAL
ASSI GNVENT |'S CONTI NGENT UPON THE OPI NI QN, CONCLUSI ON OR
VALUATI ON REACHED, OR UPON THE CONSEQUENCE RESULTI NG FROM THE
APPRAI SAL ASSI GNIVENT.

(11) VI OLATI NG THE CONFI DENTI AL NATURE OF RECORDS TO
VWH CH THE APPRAI SER GAI NED ACCESS THROUGH EMPLOYMENT OR
ENGAGEMENT AS AN APPRAI SER.

(12) MAKING THE FEE OR COVPENSATI ON CONTI NGENT UPON AN
AVWARD OR RECOVERY | N ANY CASE WHERE THE AMOUNT OF THE AWARD
OR RECOVERY WOULD BE AFFECTED BY THE APPRAI SAL.

(13) BASING THE FEE OR COVPENSATI ON ON A PERCENTAGE OF

20070S0485B2206 - 11 -
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THE FI NAL ESTI MATE OF VALUE.
(14) CONTRACTI NG FOR OR ACCEPTI NG COVPENSATI ON FOR
APPRAI SAL SERVI CES IN THE FORM OF A COW SSI ON, REBATE,
DI VI SI ON OF BROKERAGE COWM SSI ONS OR ANY OTHER SI'M LAR FORM
(15) HAVING A LI CENSE OR CERTI FI CATE TO PERFORM
APPRAI SALS SUSPENDED, REVOKED OR REFUSED BY AN APPRAI SAL
LI CENSURE OR CERTI FI CATI ON AUTHORI TY OF ANOTHER STATE,
TERRI TORY OR COUNTRY, OR RECEI VI NG OTHER DI SCI PLI NARY ACTI ONS
BY THE APPRAI SAL LI CENSURE OR CERTI FI CATI ON AUTHORI TY OF
ANOTHER STATE, TERRI TORY OR COUNTRY.

(16) Suspension or revocation of the right to practice

by a Federal or State governnental agency.

(17) Having been found by a civil court of conpetent

jurisdiction to have perforned a fraudul ent apprai sal.

(B) BOARD ACTI ON. - - WHEN THE BOARD FI NDS THAT THE
[ CERTI FI CATI ON OR] CERTI FI CATE OR LI CENSE, APPLI CATI ON FOR

CERTI FI CATI ON OR LI CENSURE OR RENEWAL OF_ CERTI FI CATI ON OR

LI CENSURE OF ANY PERSON MAY BE DEN ED, REVOKED, RESTRI CTED OR

SUSPENDED UNDER THE TERMS OF SUBSECTI ON (A), THE BOARD MNAY:
(1) DENY THE APPLI CATI ON FOR CERTI FI CATI ON OR LI CENSURE

OR FOR RENEVWAL OF CERTI FI CATI ON OR LI CENSURE.

(2) ADM NI STER A PUBLI C REPRI MAND.

(3) REVOKE, SUSPEND, LIM T OR OTHERW SE RESTRI CT A
CERTI FI CATE OR LI CENSE AS DETERM NED BY THE BOARD.

(4) SUSPEND ENFORCEMENT OF I TS FI NDI NGS THERECF AND
PLACE A CERTI FI CATEHOLDER OR LI CENSEE ON PROBATI ON W TH THE

Rl GHT TO VACATE THE PROBATI ONARY ORDER FOR NONCOWPLI ANCE.

(5) RESTORE A SUSPENDED [ CERTI FI CATI ON] CERTI FI CATE OR
LI CENSE AND | MPOSE ANY DI SCI PLI NARY OR CORRECTI VE MEASURE

VWH CHIT MGHT ORI G NALLY HAVE | MPOSED.

20070S0485B2206 - 12 -
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* x *
Seett+on—4—Seetton—15{b}of the aect+s anpnrdedtoread— <—
SECTION 4. SECTIONS 12, 14 AND 15(B) OF THE ACT ARE AMENDED <—

TO READ:

SECTI ON 12. REI NSTATEMENT OF CERTI FI CATE OR LI CENSE.

UNLESS ORDERED TO DO SO BY COMVONWEALTH COURT OR AN APPEAL

THEREFROM THE BQOARD SHALL NOT REI NSTATE THE CERTI FI CATE OR

LI CENSE OF A PERSON TO PRACTI CE AS A CERTI FI ED REAL ESTATE

APPRAI SER OR AS AN APPRAI SER TRAI NEE, PURSUANT TO THI S ACT,

VH CH HAS BEEN REVOKED. ANY PERSON VWHOSE [ CERTI FI CATI ON]
CERTI FI CATE OR LI CENSE HAS BEEN REVCOKED MAY APPLY FOR

REI NSTATEMENT, AFTER A PERI OD OF AT LEAST FI VE YEARS, BUT MJST
MEET ALL OF THE CERTI FI CATI ON OR LI CENSURE QUALI FI CATI ONS OF

TH' S ACT, | NCLUDI NG THE EXAM NATI ON REQUI REMENT, | F HE OR SHE

DESI RES TO HOLD H MSELF OR HERSELF OQUT OR TO PRACTI CE AS A

[ CERTI FI ED] REAL ESTATE APPRAI SER PURSUANT TO THI S ACT AT ANY

TI ME AFTER SUCH REVOCATI ON.

SECTI ON 14. SURRENDER OF SUSPENDED OR REVOKED CERTI FI CATE OR
THE BOARD SHALL REQUI RE A PERSON WHOSE [ CERTI FI CATI ON|

CERTI FI CATE OR LI CENSE HAS BEEN SUSPENDED OR REVCOKED TO RETURN

THE CERTI FI CATE OR LI CENSE | N SUCH MANNER AS THE BOARD DI RECTS.
FAI LURE TO DO SO SHALL BE A M SDEMEANOR OF THE THI RD DEGREE.
Section 15. Penalties.

* x *

(b) GCvil penalty.--In addition to any other civil remedy or
crimnal penalty provided for in this act, the board, by a vote
of the mpjority of the maxi num nunber of the authorized

menber ship of the board as provided by law, or by a vote of the

majority of the duly qualified and confirmed nenbership or a
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m ni mum of three nmenbers, whichever is greater, may levy a civil
penalty of up to [$1,000] $10,000 on any [current
certificatehol der who violates any provision of this act or on
any person who holds hinself or herself out as a certified real
estate apprai ser or perfornms appraisals for which certification
or licensure is required pursuant to the Financial Institutions
Ref orm Recovery, and Enforcenent Act of 1989 (Public Law 101-
73, 103 Stat. 183) without being so certified pursuant to this

act.] certificateholder or |icensee who violates any provision

of this act or any noncertificateholder who hol ds hinself out as

a real estate appraiser in this Conmonweal th or who perforns an

apprai sal for which certification or licensure is required under

the Financial Institutions Reform Recovery, and Enforcenent Act

of 1989 (Public Law 101-73, 103 Stat. 183) an appraisal in any

federally related or nonfederally related transacti on or any

ot her appraisal. The board shall levy this penalty only after

affording the accused party the opportunity for a hearing, as
provided in 2 Pa.C.S. (relating to adm nistrative |aw and
procedure).

* * %

Section 5. This act shall take effect in 60 days.
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