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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2353 %%

I NTRODUCED BY BI ANCUCCI, DelLUCA, SURRA, KOTI K, BELFANTI,
BRENNAN, CALTAG RONE, CARROLL, GEORGE, KORTZ, LONG ETTI,
MAHONEY, MCALL, MGEEHAN, MOYER, MYERS, PALLONE, PARKER
RAVALEY, READSHAW SANTONI, SIPTROTH, SOLOBAY, WALKQO
YOUNGBLOOD AND YUDI CHAK, MARCH 12, 2008

REFERRED TO COW TTEE ON COMMERCE, MARCH 12, 2008
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AN ACT

Amrending Title 64 (Public Authorities and Quasi-Public

Cor porations) of the Pennsylvania Consolidated Stat utes,

further providing for indebtedness.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 1543(b)(1) and (c)(4) of Title 64 of the
Pennsyl vani a Consol i dated Statutes are anended to read:
§ 1543. I ndebtedness.

* x *

(b) Programlimtations.--Indebtedness incurred by the
authority under subsection (a) shall not, in aggregate, exceed

any of the follow ng:

(1) [$300,000,000] $400,000,000 for the program

established in section 1551 (relating to Business in Qur

Sites Progran).

* * %

(c) Fiscal year limtations.--



1 * x *
2 (4) Except as provided in subsection (d) and upon

3 adoption of a resolution under subsection (f)(3), the

4 aggr egat e anount of indebtedness incurred by the authority,

5 i ncludi ng through the issuance of bonds, may not exceed

6 [ $1, 000, 000, 000] $1, 100, 000, 000 reduced by the aggregate

7 amount of Conmmonweal th i ndebt edness incurred under 12 Pa.C. S.
8 Ch. 39.

9 * x *

10 Section 2. This act shall take effect in 60 days.
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