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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 528 5

| NTRODUCED BY C. W LLIAMS, RHOADES, MJSTO, EARLL, COSTA, STACK,
FERLO, GREENLEAF, O PAKE, KASUNI C, LOGAN, GORDNER, Kl TCHEN
LEMMOND AND REGOLA, MARCH 29, 2005

REFERRED TO EDUCATI ON, MARCH 29, 2005
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AN ACT
Amendi ng the act of March 10, 1949 (P.L.30, No.14), entitled "An
act relating to the public school system including certain
provi sions applicable as well to private and parochi al
school s; anendi ng, revising, consolidating and changi ng the
laws relating thereto," providing for personal financial
literacy program
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. The act of March 10, 1949 (P.L.30, No.14), known
as the Public School Code of 1949, is anmended by adding a
section to read:

Secti on 1526. Personal Financial Literacy Program--(a) In

order to equip students with the know edge and skills needed to

becone sel f-supporting and to enabl e students to make criti cal

deci si ons regardi ng personal finances, secondary school s shal

i npl enent a program on teachi ng personal financial literacy. The
conponents of personal financial literacy covered in the program
shall include, but not be limted to, consuner financi al

educati on, personal finance and personal credit.
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(b)Y The Departnent of Education shall devel op a curricul um

materials and qui delines for secondary schools to use in

i mpl enenting the program of instructi on on personal financi al

(c) The Departnent of Education shall devel op standards and

obj ectives for personal financial literacy, for all qgrade | evels

in secondary schools, within the existing nathematics curricul um

or another appropriate subject-matter curricul um

(d) The Departnent of Educati on shall encourage secondary

school s which are sel ecting textbooks for mathenati cs, econom cS

or sinmlar courses to sel ect textbooks which contain substantive

provi si ons on personal finance, including personal budgeti ng,

credit, debt managenent and sim |l ar personal financial topics.

Section 2. This act shall take effect in 60 days.
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