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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1192 %55

| NTRODUCED BY PI PPY, BRI GHTBI LL, RHOADES, LOGAN, COSTA, BOSCOLA,
WAGNER, CORVAN, LEMMOND AND FERLO, JUNE 29, 2004

REFERRED TO FI NANCE, JUNE 29, 2004

AN ACT

1 Anending the act of April 9, 1929 (P.L.343, No.176), entitled,
2 as anmended, "An act relating to the finances of the State

3 government; providing for the settlenent, assessnent,

4 collection, and Iien of taxes, bonus, and all other accounts
5 due the Commonweal th, the collection and recovery of fees and
6 ot her noney or property due or belonging to the Comonweal th,
7 or any agency thereof, including escheated property and the
8 proceeds of its sale, the custody and di sbursenment or other
9 di sposition of funds and securities belonging to or in the
10 possessi on of the Conmonweal th, and the settlenment of clains
11 agai nst the Conmonweal th, the resettlenent of accounts and
12 appeals to the courts, refunds of noneys erroneously paid to
13 t he Commonweal th, auditing the accounts of the Commonweal th
14 and all agencies thereof, of all public officers collecting
15 noneys payable to the Commonweal th, or any agency thereof,
16 and all receipts of appropriations fromthe Commonweal t h,

17 aut hori zing the Commonweal th to issue tax anticipation notes
18 to defray current expenses, inplenenting the provisions of
19 section 7(a) of Article VIIl of the Constitution of
20 Pennsyl vani a aut hori zing and restricting the incurring of
21 certain debt and inposing penalties; affecting every
22 departnment, board, conmm ssion, and officer of the State
23 government, every political subdivision of the State, and
24 certain officers of such subdivisions, every person,
25 associ ation, and corporation required to pay, assess, or
26 coll ect taxes, or to nmake returns or reports under the |aws
27 i nposi ng taxes for State purposes, or to pay license fees or
28 ot her nmoneys to the Commonweal th, or any agency t hereof,
29 every State depository and every debtor or creditor of the
30 Commonweal th," further providing for investnent of noneys of
31 t he Commonweal th; and making a rel ated repeal .

32 The General Assenbly of the Conmonweal th of Pennsyl vani a
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her eby enacts as foll ows:

Section 1. Section 301.1(i) of the act of April 9, 1929
(P.L.343, No.176), known as The Fiscal Code, added May 7, 1998
(P.L.345, No.53), is anended to read:

Section 301.1. |Investnment of Mneys.--* * *

(1) (1) Notw thstanding subsections (a) through (h), the
Treasury Departnent shall have the exclusive nanagenent and ful
power to invest and reinvest the noneys of any fund as shall be
accumrul at ed beyond the ordi nary needs of the various funds and
whi ch are not authorized by law to be invested by any board,
commi ssion or State officer, subject, however, to the exercise
of that degree of judgnment and care under the circunstances then
prevailing which persons of prudence, discretion and
intelligence who are famliar with such matters exercise in the
managenent of their own affairs not in regard to specul ati on but
in regard to the pernmanent disposition of the funds, considering
t he probable incone to be derived therefromas well as the
probabl e safety of their capital. The Treasury Departnent shal
have the power to hold, purchase, sell, assign, transfer and

di spose of any securities, including equity securities and

mut ual funds consisting in whole or in part of equity

securities, and investnments in any such fund as well as the

proceeds of such investnents and of the noney bel onging to any
such fund. The Treasury Departnent shall, through the Governor,
submt to the General Assenbly annually, at the sane tinme the
Treasury Departnent submts its budget covering adm nistrative
expenses, a report identifying the nature and anount of al

exi sting investnments nmade pursuant to this section.

(2) The authority to i nvest or reinvest the noneys of any

fund pursuant to this subsection shall expire Decenber 31, 2008.
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The Treasury Departnent may nmai ntain i nvestnments pursuant to

this subsection which are in exi stence on the expiration date in

thi s paragraph for not nore than two years foll owi ng such

Section 2. Section 1101.1 of act of April 9, 1929 (P.L.177,

1

2

3

4 expiration date
5

6 No.175), known as The Adnministrative Code of 1929, is repeal ed.
7

Section 3. This act shall take effect imediately.
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