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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 960 %%

| NTRODUCED BY SCHWARTZ, KUKOVI CH, TARTAGLI ONE, COSTA, STOUT,
WAGNER, O PAKE, BOSCOLA, RAFFERTY, STACK, LAVALLE, WXN AK,
MUSTO, M VH TE AND C. W LLI AM5, NOVEMBER 12, 2003

REFERRED TO BANKI NG AND | NSURANCE, NOVEMBER 12, 2003

AN ACT

1 Anending the act of May 17, 1921 (P.L.682, No.284), entitled "An

2 act relating to insurance; anending, revising, and

3 consolidating the I aw providing for the incorporation of

4 i nsurance conpani es, and the regul ation, supervision, and

5 protection of hone and foreign insurance conpanies, Lloyds

6 associ ations, reciprocal and inter-insurance exchanges, and

7 fire insurance rating bureaus, and the regulation and

8 supervi sion of insurance carried by such conpani es,

9 associ ations, and exchanges, including insurance carried by
10 the State Workmen' s | nsurance Fund; providing penalties; and
11 repeal i ng existing | aws, " providing for autonobile insurance
12 claiminformation reports and public disclosure.

13 The General Assenbly of the Conmonweal th of Pennsyl vani a

14 hereby enacts as foll ows:

15 Section 1. The act of May 17, 1921 (P.L.682, No.284), known
16 as The Insurance Conpany Law of 1921, is anended by adding a

17 section to read:

18 Section 2012.1. CaimlInformati on Reports and Public

19 Disclosure.--(a) By Cctober 15 of each year, an insurer shal

20 report to the conmi ssioner infornmati on regardi ng cl ai n8 made by

21 consuners on policies as foll ows:

22 (1) Nane and address of the insured which gave rise to the
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cl ai m bei ng nade.

(2) Age of the insured.

(3) Insured's policy nunber.

(4) Nature and substance of the accident or incident that

gave rise to the claim

(5) Date when and pl ace where the accident or incident that

gave rise to the clai moccurred.

(6) Nane, age and address of the cl ai mant.

(7) Anmpunt, manner and date of final disposition of the

claimon the policy, by judgnent, settl enent or otherw se.

(8) Any litigation expenses incurred, if applicable.

(9) Any additional infornation that may be required by the

conmi Ssi oner .

(b) By March 1 of each year, the conm ssi oner shall prepare

a report, which shall include the followi ng for the precedi ng

cal endar vyear:

(1) The total and average anpbunt of clains nade on

aut onpbi | e i nsurance poli cies.

(2) Severity of clains, organi zed by age of insured and

anount paid per claim

(3) WMarket share and experi ence data for all insurers

witing autonpbil e insurance. This shall i ncl ude:

(i) Premiuns witten.

(ii) Prem uns earned.

(iii) Losses paid.

(iv) Losses incurred.

(v) Loss ratio.

(c) A statistical sunmary of the information in the report

shall be made available to the public and posted on the Wirl d

Wde Wb site of the | nsurance Departnent.
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1 Section 2. This act shall take effect in 60 days.
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