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AN ACT
Establishing the State Railroad Infrastructure Bank and the
State Railroad Infrastructure Bank Fund; and providing for
t he powers and duties of the Departnent of Transportation.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Short title.
This act shall be known and may be cited as the State
Rai |l road Infrastructure Act.
Section 2. Definitions.
The foll ow ng words and phrases when used in this act shal
have the neanings given to themin this section unless the

context clearly indicates otherw se:

"Departnment.” The Departnent of Transportation of the
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Conmonweal t h.

"Rail freight infrastructure.”™ Al materials including, but
not limted to, ties, rails and ballast, which may include
supporting infrastructure, rail spur lines to custoners,

crossings and other simlar structures.
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Section 3. State Railroad Infrastructure Bank.

The State Railroad Infrastructure Bank is established as an
econoni ¢ devel opnent program and shall be adm ni stered by the
departnment in order to provide lowinterest | oans to secend
elass—rairoads—andthi+rd—elass railroads or their custoners, or

both, for the financing of rail freight infrastructure.

Section 5 4. Loans.

Loans awarded to second—eclass—+railroads—andthirdclass

rail roads under this act shall be repaid to the State Railroad

Infrastructure Bank Fund at a rate egual—tothe prirwe rateof
Fnterest—tess 0.5 percentage points—and shall—consist—of

ESTABLI SHED BY THE DEPARTMENT AND SHALL CONTAI N such other terns
and conditions as deened necessary or desirable by the

depart ment. Fhetoans—shall—be paidout—oefthe fundestablished
under—section—4-

Section 6 5. Regul ati ons.
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The departnent shal

i npl enent this act.

AW N P

B11L12DWV5/ 20040H2482B4769

pronmul gate rul es and regul ations to

Section # 20. Ef fecti ve date.

This act shall take effect in 60 days.



