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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2482 %5

| NTRODUCED BY STERN, MANN, FLEAGLE, ARMSTRONG, PAYNE, SAYLOR
T. STEVENSQN, CAPPELLI, LAUGHLIN, FORCI ER, DENLI NGER
FAI RCH LD, WALKGO, CAUSER, KOTI K, GEORGE, GEI ST, BUNT,
MARKGOSEK, LEVDANSKY, YUDI CHAK, KELLER, PALLONE, BELFANTI,
CRAHALLA, SCHRODER, BENNI NGHOFF, R. STEVENSOQON, FI CHTER
SCAVELLO, TI GUE, GOODVAN, CORRI GAN, HESS, HARHAI, W LLI AVS5,
CAWLEY, BASTI AN, ROSS, SCOLOBAY, SATHER, THOVAS, MAHER
S. H SMTH MCALL, COSTA, BAKER, TANGRETTI, REED, LEW S,
J. EVANS, GRUCELA, ROBERTS, YOUNGBLOOD AND HORSEY,
MARCH 26, 2004

AS REPORTED FROM COWM TTEE ON FI NANCE, HOUSE OF REPRESENTATI VES,
AS AVENDED, JUNE 23, 2004
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AN ACT
Establishing the State Railroad Infrastructure Bank and the
State Railroad Infrastructure Bank Fund; and providing for
the powers and duties of the Departnment of Conmunity and
Econom ¢ Devel opnent.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Short title.
This act shall be known and may be cited as the State
Rai |l road Infrastructure Act.
Section 2. Definitions.
The foll ow ng words and phrases when used in this act shal
have the neanings given to themin this section unless the

context clearly indicates otherw se:

"Departnent.” The Departnent of Community and Econom c
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Devel opnent of the Commonweal t h.

"Rail freight infrastructure.”™ Al materials including, but
not limted to, ties, rails and ballast, which may include
supporting infrastructure, rail spur lines to custoners,
crossings and other simlar structures.

"Second class railroad.” A Cass Il railroad as defined
under 49 CFR Pt. 1201 (relating to railroad conpanies).

"Third class railroad.” A Cass Il railroad as defined
under 49 CFR Pt. 1201 (relating to railroad conpanies).

Section 3. State Railroad Infrastructure Bank.

The State Railroad Infrastructure Bank is established as an
econoni ¢ devel opnent program and shall be adm ni stered by the
departnment in order to provide |lowinterest |oans to second
class railroads and third class railroads or their customers, or
both, for the financing of railroad infrastructure.

Section 4. State Railroad Infrastructure Bank Fund.

The State Railroad Infrastructure Bank Fund is established as
a revolving loan fund in the State Treasury. The noneys of the
fund are hereby appropriated on a continuing basis to carry out
the provisions of this act.

Section 5. Loans.

Loans awarded to second class railroads and third cl ass
rail roads under this act shall be repaid to the State Railroad
Infrastructure Bank Fund at a rate equal to the prine rate of
interest less 0.50% and shall consist of such other terns and
conditions as deened necessary or desirable by the departnent.
The | oans shall be paid out of the fund established under
section 4.

Section 6. Regul ations.

The departnent shall pronmulgate rules and regulations to
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i npl enent this act.

6 Section 8 7. Ef fecti ve date.

7 This act shall take effect
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in 60 days.



