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A RESOLUTI ON

Honoring in nmenoriam Stephen Grard as an exenpl ary merchant,

mari ner, banker, philanthropist, humanitarian, patriot,

founder of Grard College in Philadel phia and a great

Phi | adel phi an, Pennsyl vani an and Aneri can.

WHEREAS, On May 20, 1750, Stephen Grard was born in
Bor deaux, France; and

WHEREAS, As a young man, G rard becane a captain of a
mer chant ship and learned to trade with nerchants in the New
Wrl d; and

WHEREAS, In May 1776 a bl ockade required Grard to divert
course from New York City to Phil adel phia where he eventual ly
t ook up residence; and

WHEREAS, During the Revolutionary War, Grard enbraced the
American bid for |iberty and becane a prosperous busi nessman;
and

WHEREAS, By 1781 Grard was a nmaritime entrepreneur of

extraordi nary di nensions; and

WHEREAS, In 1793 a horrible yellow fever epidem c struck the



© o0 N oo o A~ wWw N P

N ORNN N RN NN N NN R B P B R R R R R
© O N o U~ W N B O © 0 N 0o o M W N B O

30

City of Philadelphia. Wile promnent citizens fled the city,
Grard remained to establish a hospital at the Bush Mansion. At
hi s expense, he cared for the sick and afforded dignified burial
for those who perished; and

WHEREAS, In 1811 Grard becane the | argest shareholder in the
first national bank chartered by the Congress of the United
States, and he was a nost powerful banker; and

WHEREAS, The followi ng year he took over the bank and renaned
it the Grard Bank; and

WHEREAS, During the War of 1812 the United States Treasury
ran out of noney, and Grard was the only person with the
necessary cash to nake the Treasury sol vent again, providing a
personal |oan in excess of $7,000,000 to the United States
Treasury to successfully conclude the war; and

WHEREAS, In 1829 the State of Pennsylvania had run out of
noney. At the request of Pennsylvania Governor John Shul ze in
1829, Stephen Grard provided a | oan of $100,000 to the
Pennsyl vania State Treasury with no guarantee of repaynent; and

VWHEREAS, Wien G rard died of influenza on Decenmber 26, 1831,
he had gained the admration of the citizens of Phil adel phia for
his many sel fl ess expressions of humanitarian concern. The City
of Phil adel phi a decl ared four days of nourning as thousands
lined the streets to honor Stephen Grard as its outstanding
citizen; and

WHEREAS, Many charitabl e groups benefited fromGrard' s
benevol ence through his lifetinme and through his estate; and

WHEREAS, Grard's last will and testanent provided mllions
of dollars for the establishnment of a college, to be known as
Grard Coll ege, for orphaned chil dren; and

WHEREAS, The gift of Grard College is a gesture that stands
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alone in the educational history of the United States and is
uni que in the magni tude of the gesture Grard nade to others;
and

WHEREAS, G rard College, located in the northern part of the
City of Philadel phia, opened its doors to students on January 1,
1848; and

WHEREAS, Today, children frompoor famlies attend the
col | ege, and about 80% graduate and go on to hi gher educati on;
therefore be it

RESCLVED, That the Senate honor in nenoriam Stephen Grard as
an exenplary nmerchant, mariner, banker, philanthropist,
humani tarian, patriot, founder of Grard College in Philadel phia

and a great Phil adel phian, Pennsylvani an and Aneri can.
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