PRINTER S NO. 668

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 622 %5

| NTRODUCED BY BOSCOLA, COSTA, LOGAN, MJSTO, O PAKE, SCHWARTZ,
WOZNI AKT AND STACK, MARCH 13, 2001

REFERRED TO BANKI NG AND | NSURANCE, MARCH 13, 2001

OCO~NOUITARWNE

AN ACT

Amendi ng the act of May 17, 1921 (P.L.682, No.284), entitled "An
act relating to insurance; anending, revising, and
consolidating the I aw providing for the incorporation of
i nsurance conpani es, and the regul ati on, supervision, and
protection of hone and foreign insurance conpani es, LI oyds
associ ations, reciprocal and inter-insurance exchanges, and
fire insurance rating bureaus, and the regul ati on and
supervi sion of insurance carried by such conpani es,
associ ations, and exchanges, including insurance carried by
the State Workmen' s | nsurance Fund; providing penalties; and
repealing existing laws," requiring stock fire insurance
conpani es to provide coverage for sinkhol e damage.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of May 17, 1921 (P.L.682, No.284), known
as The I nsurance Conpany Law of 1921, is anmended by adding a
section to read:

Secti on 509. Sinkhole Coverage.--In addition to other types

of insurance currently offered, all stock fire insurance

conpani es doi ng business in this Conmbnweal th shall offer to

provi de coverage agai nst | oss or damage caused by the caving in

of the surface of the earth due to si nkhol es by neans of




assigned risk joint underwiting or other reasonabl e and

appropriate arrangenents.

Section 2. The Insurance Comm ssioner shall adopt

regul ati ons necessary to inplenment the provisions of this act.
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Section 3. This act shall take effect in 60 days.
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