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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 468 %%

| NTRODUCED BY HASAY, CALTAG RONE, ALLEN, ARGALL, ARMSTRONG
M BAKER, BEBKO- JONES, BELFANTI, Bl SHOP, BROMNE, BUNT,
CAPPELLI, CLYMER, L. |. COHEN, CORRI GAN, COY, CRElI GHTON
CRUZ, DERMODY, DeVEESE, Di G ROLAMO, DONATUCCI, J. EVANS
FLEAGLE, FRANKEL, FREENMAN, GABI G CEl ST, GORDNER, HARHART,
HENNESSEY, HERVAN, HERSHEY, HESS, JAMES, KELLER, KENNEY,
LAUGHLI N, LEDERER, LESCOVI TZ, MAJOR, MANDERI NO, MANN,
MARKOSEK, MAYERNI K, MG LL, Ml LHATTAN, MNAUGHTON, MELI G,
M CHLOVI C, MYERS, NAILOR, PICKETT, PIPPY, PISTELLA, READSHAW
ROBI NSON, ROHRER, ROSS, RUBLEY, SANTONI, SCHULER, SHANER
B. SM TH, STABACK, R STEVENSON, T. STEVENSQON, STURLA,
TANGRETTI, E. Z. TAYLOR, THOVAS, TIGUE, TRELLO TRI CH
TURZAI, WALKO, WLT, WOINARCSKI AND ZI MVERVAN, MARCH 14, 2002

| NTRODUCED AS NONCONTROVERSI AL RESCLUTI ON UNDER RULE 35,
MARCH 14, 2002
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A RESOLUTI ON
Commenorating the work and acconplishnments of the Pennsyl vani a

Housi ng Fi nance Agency and honoring it on the occasion of its

30t h anni versary.

WHEREAS, In 1972, the General Assenbly and the Governor were
seeking a neans to increase the availability of affordable
housing for citizens at no cost to the taxpayer; and

WHEREAS, The General Assenbly passed Senate Bill No. 1407,
Printer's No. 2154 (1972), and the Governor signed into | aw the
act of Decenber 5, 1972 (P.L.1259, No.282); and

WHEREAS, The Pennsyl vani a Housi ng Fi nance Agency began

operations in Decenber 1972, with a governing board and staff

menbers who had devel oped experience financing affordable rental
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housi ng through the sale of securities to private investors
t hroughout the United States; and

WHEREAS, The agency was agai n called upon by the General
Assenbly and the Governor, through the passage of the act of
Decenber 31, 1981 (P.L.594, No.1l76), to devel op prograns to
assi st Pennsyl vani ans i n purchasi ng hones of their own; and

WHEREAS, The General Assenbly and the Governor, through the
passage of the act of Decenber 23, 1983 (P.L.385, No.91),
establ i shed the Honmeowners' Energency Mortgage Assi stance
Program and directed the agency to establish the first-of-its-
kind programin the nation to assist citizens in danger of
| osing their homes to foreclosure; and

WHEREAS, The agency has financed the construction and
rehabilitation of 58,000 rental apartnments for famlies, ol der
Pennsyl vani ans and Commonweal th citizens with special needs; and

WHEREAS, The agency has provided nortgage financing to nearly
100,000 famlies, thereby allowing themto buy honmes of their
own; and

WHEREAS, The agency has provided critical nonetary assistance
to help 29,000 famlies avoid foreclosure and rebuild their
l'ives; and

VWHEREAS, The agency has rai sed nore than $7, 000, 000, 000 from
private investors throughout the United States and has
contri buted an additional $200, 000,000 of its earnings to make
Pennsyl vania a better place to live; and

WHEREAS, The agency, because of sustai ned excel |l ent
per formance, becanme the first state housing agency in the nation
to be awarded "Top Tier" status by Standard and Poor's,
i ndi cating superior acceptance of its securities in the

mar ket pl ace; and

20020H0468R3431 - 2 -



© o0 N oo o A~ wWw N P

10
11

WHEREAS, The agency continues to serve Commonweal th citizens
and contribute to the Coormonweal th's econom ¢ and comrunity
devel opnent efforts through new prograns designed to curb urban
bli ght, preserve decent rental properties, provide auxiliary
structures for services in neighborhoods, pronote sound | and use
pl anni ng and oversee the proper adm nistration of Federal rental
subsi di es and through a host of other efforts that have a
positive effect on Pennsylvania's well-being; therefore be it

RESCLVED, That the House of Representatives honor the
Pennsyl vani a Housi ng Fi nance Agency by recognizing its

acconpl i shnents on the occasion of its 30th anniversary.
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