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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 111835

| NTRODUCED BY ARGALL, STETLER, SAYLOR, GEI ST, LaGROITA, BARLEY
AND FLI CK, MARCH 21, 2001

REFERRED TO COW TTEE ON COMVERCE AND ECONOM C DEVELOPMENT,
MARCH 21, 2001
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AN ACT
Amendi ng the act of October 28, 1966 (1st Sp. Sess., P.L.55,

No.7), entitled "An act defining, regulating and relating to

retail installnent contracts for all goods and services

except certain notor vehicles and hone inprovenents;
prescribing the requirenments of such contracts and

[imtations on the enforcenment thereof; and providing

remedi es and penalties,” further providing for |ate fees.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 306.1 of the act of QOctober 28, 1966 (1st
Sp. Sess., P.L.55, No.7), known as the Goods and Services
Instal l ment Sal es Act, added May 27, 1994 (P.L.253, No.39), is
amended to read:

Section 306.1. On each retail installnment account or
revol ving account a late fee [not in excess of twelve dollars
($12)] may be assessed on each m ni num paynment not paid in ful
[wWithin fifty-nine (59) days following the billing] on the

paynent due date of the statenent on which such m ni nrum paynent

first appears.

Section 2. The act is anmended by adding a section to read:



Section 306.2. A seller or holder may increase the |late fee

by providing the buyer with a notice of the increase to the

extent required and in the manner specified by the Truth in

Lendi ng Act (Public Law 90-321, 15 U.S.C. § 1601 et seqg.) and

Governors of the Federal Reserve System (Requl ati on Z) as such

act and requl ations nay fromtine to ti ne be amended.
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Section 3. This act shall take effect imediately.
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