PRINTER S NO. O

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 12  *5%8°

I NTRODUCED BY HOLL, JANUARY 15, 1997

REFERRED TO TRANSPORTATI ON, JANUARY 15, 1997
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AN ACT

Amrending Title 74 (Transportation) of the Pennsyl vania
Consol idated Statutes, providing for the purchase of airport
easenents; and providing for the acquisition and di sposal of
airports and airport-related property.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

Section 1. Chapter 53 of Title 74 of the Pennsylvani a

Consolidated Statutes is anmended by addi ng a subchapter headi ng

and subchapters to read:

Sec.

5311.

CHAPTER 53
AUTHORI TY OF DEPARTMENT OF TRANSPORTATI ON
SUBCHAPTER A

GENERAL AUTHORI TY

* * %

SUBCHAPTER B
Al RPORT EASEMENTS

Definitions.
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5312. Purchase of airport easenments by Commonweal t h.
5313. Powers and duties of bureau.

5314. Restrictions and limtations on airport easenents.
5315. Val uati on.

5316. Purchase pri ce.

5317. Airport Easenment Purchase Fund.

5318. Commonweal t h i ndebt edness.

5319. Legislative report.

§ 5311. Definitions.

The foll ow ng words and phrases when used in this subchapter
shall have the neanings given to themin this section unless the
context clearly indicates otherw se:

"Airport easenment.” An interest in land, |ess than fee
sinple, which interest represents the right to prevent the
devel opnent or inprovenent of the |and for any purpose ot her
t han construction and operation of an airport. The easenent
shall be granted by the owner of the fee sinple to the
Commonweal th. It may be granted for a termof 25 years or in
perpetuity, as the equival ent of covenants running with the
| and. The exercise or failure to exercise any right granted by
t he easenent shall not be deenmed to be managenent or control of
activities at the site for purposes of enforcenent of the act of
Cct ober 18, 1988 (P.L.756, No.108), known as the Hazardous Sites
Gl eanup Act.

"Bureau." The Bureau of Aviation within the Departnent of
Transportation.

"Conmission.” The State Transportation Comm ssion within the
Depart ment of Transportation.

"Fund." The Airport Easenent Purchase Fund.

"“Mar ket value."” The price as of the valuation date for the
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hi ghest and best use of the property which a willing and
informed seller who is not obligated to sell would accept for
the property and which a willing and informed buyer who is not
obligated to buy would pay for the property.

§ 5312. Purchase of airport easenents by Commonweal t h.

(a) Establishnment of program --The bureau shall establish
and adm ni ster pursuant to this subchapter a program for the
purchase of airport easenents by the Commonweal t h.

(b) Oversight responsibilities.--The conm ssion shal
oversee the establishnment and adm ni stration of the program and
t he purchase of airport easenents by the bureau.

§ 5313. Powers and duties of bureau.

The bureau shall have the foll ow ng powers and duti es:

(1) To execute agreenents to purchase airport easenents.

(2) To purchase in the nanme of the Commonweal th airport
easenents.

(3) To record airport easenents purchased by the
Commonweal th in the office of the recorder of deeds, or
simlar officer, of the county wherein the airport easenents
are | ocat ed.

(4) To take actions required to qualify for Federal
assi stance for the purchase of airport easenents.

(5) To pronmulgate rules and regul ations to establish and
adm ni ster an airport easenment purchase program

(6) To exercise such other powers as may be necessary
for the performance of its duties and responsibilities under
t hi s subchapter

8§ 5314. Restrictions and limtations on airport easenents.
An airport easenent shall be subject to the follow ng terns,

conditions, restrictions and limtations:
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1 (1) The termof an airport easenent shall be perpetual

2 or for a termof 25 years.

3 (2) An airport easenent shall not be sold, conveyed,

4 exti ngui shed, |eased, encunbered or restricted in whole or in
5 part for a period of 25 years beginning on the date of

6 pur chase of the easenent.

7 (3) If the land subject to the airport easenent is no

8 | onger suitable for construction and operation of an airport,
9 the bureau may sell, convey, extinguish, |ease, encunber or
10 restrict an airport easenment to the current owner of record
11 of the land subject to the easenent after the expiration of
12 25 years fromthe date of purchase of the easenent for a

13 purchase price equal to the value at the tinme of resale

14 determ ned pursuant to section 5315 (relating to val uation)
15 at the time of conveyance. A conveyance by the Commonweal t h
16 pursuant to this paragraph shall not be subject to the

17 requi renents of Article XXIV-A of the act of April 9, 1929
18 (P.L.177, No.175), known as The Adm nistrative Code of 1929.
19 The purchase price shall be payable to the Conmonweal th. Any
20 paynment received by the Commonweal th pursuant to this
21 provi sion shall be paid into the fund.
22 (4) Instruments and docunents for the purchase, sale and
23 conveyance of airport easenents shall be approved by the
24 conmmi ssion prior to execution and delivery. Proper rel eases
25 from nortgage hol ders and |ienhol ders shall be obtai ned and
26 executed to insure that all airport easenents are purchased
27 free and clear of all encunbrances.
28 (5) \Wenever any public entity, authority or political
29 subdi vi si on exerci ses the power of em nent donain and
30 condemms | and subject to an airport easenent, the condemor
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shal

f ee

8§ 5315.
The

| provide just conpensation to the owner of the land in
and to the owner of the easement as foll ows:

(1) The owner of the land in fee shall be paid the
full value which would have been payable to the owner but
for the existence of an airport easenent |ess the val ue
of the airport easenment at the time of condemnati on.

(ii) The owner of the easenent shall be paid the
val ue of the easenent at the tine of condemati on.

(6) An airport easenent shall not prevent:

(1) The granting of |eases, assignnents or other
conveyances or the issuing of permts, |licenses or other
aut hori zation for the exploration, devel opnent, storage
or renoval of coal by underground m ning nmethods, oil and
gas by the owner of the subject |land or the owner of the
under | yi ng coal by underground m ning nethods, oil and
gas or the owner of the rights to devel op the underlying
coal by underground m ning nethods, oil and gas, or the
devel opnent of appurtenant facilities related to the
removal of coal by underground m ning nethods, oil or gas
devel opnent or activities incident to the renoval or
devel opnment of such m nerals.

(ii) The granting of rights-of-way by the owner of
the subject land in and through the Iand for the
installation, transportation or use of water, sewage,
el ectric, tel ephone, coal by underground m ni ng net hods,
gas, oil or oil products |ines.

Val uati on.

bureau shall select and retain an independent |icensed

real estate appraiser to determ ne the market val ue and the

value of the land if it were used for airport purposes. If the
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sell er disagrees with the appraisal nmade by the bureau's
apprai ser, the seller shall have the right to select and retain
a separate independent |icensed real estate appraiser within 30
days of receipt of the appraisal of the bureau's appraiser to
determ ne market value and value of the |and for airport
pur poses. The State board or the county board shall establish
the value for airport purposes and the nonairport use val ue of
the property subject to the airport easenent.
(1) The airport use value shall equal the sum of:
(i) the value of the land for airport purposes
determ ned by the seller's appraiser; and
(ii) one-half of the difference between the val ue of
the land for airport purposes determ ned by the bureau's
apprai ser and the value for airport purposes determ ned
by the seller's appraiser if the value for airport
pur poses determ ned by the bureau's apprai ser exceeds the
val ue for airport purposes determ ned by the seller's
appr ai ser.
(2) The nonairport use value shall equal the sum of:
(1) the market value determ ned by the bureau's
appr ai ser; and
(ii) one-half of the difference between the market
val ue determ ned by the seller's apprai ser and the market
val ue determ ned by the bureau's appraiser, if the market
val ue determ ned by the seller's apprai ser exceeds the
mar ket val ue determ ned by the bureau's appraiser.
§ 5316. Purchase price.
The price paid for purchase of an airport easenent in
perpetuity shall not exceed the difference between the

nonai rport use value and the airport use val ue determ ned

19970S0012B0006 - 6 -



© o0 N oo o A~ wWw N P

N ORNN N RN NN N NN R B P B R R R R R
© O N o U~ W N B O © 0 N 0o o M W N B O

30

pursuant to section 5315 (relating to valuation) at the tine of
purchase, unless the difference is | ess than the bureau's
ori ginal appraised value in which case the bureau's original
easenent value may be offered. The price paid for purchase of an
easenment for a termof 25 years shall not exceed one-tenth of
the difference between the nonairport use value and the airport
use val ue determ ned pursuant to section 5315 at the tine of
pur chase. The purchase price may be paid in a lunp sum in
install ments over a period of years or in any other |awful
manner of paynment. |If paynent is to be made in installnments or
anot her deferred nmethod, the person selling the easenent may
receive, in addition to the selling price, interest in an anount
or at a rate set forth in the agreenent of purchase, and final
paynent shall be made within and no later than five years from
the date the airport easenment purchase agreenent was execut ed.
§ 5317. Airport Easenent Purchase Fund.

(a) Creation.--There is hereby created in the State Treasury
a special restricted account to be known as the Airport Easenent
Pur chase Fund which shall be the source fromwhich all noneys
are authorized with the approval of the Governor to carry out
t he purpose of this subchapter. The noneys appropriated to the
fund shall be utilized in accordance with the expenditures and
di stribution authorized, required or otherw se provided in the
program for the purchase of airport easenents and for the
pur pose of paying all costs, except adm nistrative costs,
incurred by the bureau incident to the purchase of airport
easenments.

(b) Interfund transfers authorized. --Wenever the cash
bal ance and the current estimated recei pts of the fund shall be

insufficient at any tinme during any State fiscal year to neet
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pronptly the obligations of the Commonweal th fromthe fund, the
State Treasurer is hereby authorized and directed fromtine to
time during the fiscal year to transfer fromthe General Fund to
t he fund such suns as the CGovernor directs, but in no case |ess
t han the anpbunt necessary to nmeet pronptly the obligations to be
paid fromthe fund

(c) Reinbursenent.--1n order to reinburse the General Fund
for noneys transferred fromthe General Fund, there shall be
transferred noneys to the General Fund fromthe fund from
proceeds obtai ned from bonds and notes issued under the
authority of a referendumthat may be approved by the el ectorate
and this subchapter or fromother available funds in such
amounts and at such times as the CGovernor shall direct. The
retransfers shall be made upon warrant of the State Treasurer
upon requisition of the Governor.
§ 5318. Commonweal t h i ndebt edness.

(a) Borrow ng authorized.--

(1) Pursuant to the provisions of section 7(a)(3) of
Article VIl of the Constitution of Pennsylvania, if a
referendumis approved by the el ectorate, the issuing
officials are authorized and directed to borrow, on the
credit of the Commonweal th, noney not exceeding in the
aggregate the sum of $100, 000, 000, not includi ng noney
borrowed to refund outstandi ng bonds, notes or replacenent
notes, as may be found necessary to carry out the purposes of
the referendum and this subchapter.

(2) As evidence of any indebtedness that may be
aut hori zed, general obligation bonds of the Comobnweal th
shall be issued fromtine to tinme to provide nbneys necessary

to carry out the purposes of this subchapter for such total
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anounts, in such form in such denom nations and subject to
such terns and conditions of issue, redenption and maturity,
rate of interest and tinme of paynment of interest as the
issuing officials direct, except that the | atest stated
maturity date shall not exceed 20 years fromthe date of the
first obligation issued to evidence the debt.

(3) Al bonds and notes issued under the authority of a
ref erendum that nay be approved by the electorate and this
subchapter shall bear facsimle signatures of the issuing
official and a facsimle of the Geat Seal of the
Commonweal th and shall be countersigned by a duly authorized
of ficer of a duly authorized | oan and transfer agent of the
Commonweal t h.

(4) Al bonds and notes shall be direct obligations of
t he Commonweal th, and the full faith and credit of the
Commonweal th are hereby pl edged for the paynent of the
interest thereon, as it beconmes due, and the paynent of the
principal at maturity. The principal of and interest on the
bonds and notes shall be payable in |awful noney of the
United States.

(5) Al bonds and notes that may be issued under the
provi sions of this section shall be exenpt fromtaxation for
State and | ocal purposes.

(6) The bonds may be issued as coupon bonds or
regi stered as to both principal and interest as the issuing
officials may determne. If interest coupons are attached,
they shall contain the facsimle signature of the State
Treasurer.

(7) The issuing officials shall provide for the

anortization of the bonds in substantial and regul ar anounts
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over the termof the debt so that the bonds of each issue
all ocated to the prograns to be funded fromthe bond issue
shall mature within a period not to exceed the appropriate
anortization period for each programas specified by the
issuing officials but in no case in excess of 20 years. The
first retirenment of principal shall be stated to mature prior
to the expiration of a period of tinme equal to one-tenth of
the tinme fromthe date of the first obligation issued to
evi dence the debt to the date of the expiration of the term
of the debt. Retirenents of principal shall be regular and
substantial if made in annual or sem annual anounts whet her
by stated serial maturities or by mandatory sinking fund
retirenments

(8) The issuing officials are authorized to provide by
resolution for the issuance of refunding bonds for the
pur pose of refunding any debt issued under the provisions of
any act and this subchapter and then outstanding, either by
vol untary exchange with the hol ders of the outstandi ng debt
or to provide funds to redeemand retire the outstandi ng debt
with accrued interest, any prem um payabl e thereon and the
costs of issuance and retirenment of the debt, at maturity or
at any call date. The issuance of the refundi ng bonds, the
maturities and other details thereof, the rights of the
hol ders thereof and the duties of the issuing officials in
respect thereto shall be governed by the provisions of this
section, insofar as they may be applicable. Refundi ng bonds,
whi ch are not subject to the aggregate limtation of
$100, 000, 000 of debt to be issued pursuant to a referendum
that may be approved by the el ectorate and this subchapter,

may be issued by the issuing officials to refund debt
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originally issued or to refund bonds previously issued for
ref undi ng purposes.

(9) \Wenever any action is to be taken or decision made
by the Governor, the Auditor General and the State Treasurer
acting as issuing officials and the three officers are not
abl e unaninously to agree, the action or decision of the
Governor and either the Auditor General or the State
Treasurer shall be binding and final.

(10) Issuing officials shall nmean the Governor, the
Audi tor General and the State Treasurer.

(b) Sale of bonds.--

(1) \Wenever bonds are issued, they shall be offered for
sale at not |ess than 98% of the principal anount and accrued
interest and shall be sold by the issuing officials to the
hi ghest and best bi dder or bidders after due public
advertisenment on the terns and conditions and upon such open
conpetitive bidding as the issuing officials shall direct.
The manner and character of the advertisenment and the tine of
advertising shall be prescribed by the issuing officials. No
commi ssion shall be allowed or paid for the sale of any bonds
i ssued under the authority of a referendumthat may be
approved by the electorate and this subchapter.

(2) Any portion of any bond issue so offered and not
sold or subscribed for at public sale may be di sposed of by
private sale by the issuing officials in such manner and at
such prices, not |ess than 98% of the principal anmount and
accrued interest, as the Governor shall direct. No conm ssion
shall be allowed or paid for the sale of the bonds.

(3) Wen bonds are issued fromtine to tinme, the bonds

of each issue shall constitute a separate series to be
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designated by the issuing officials or may be conbi ned for
sale as one series with other general obligation bonds of the
Commonweal t h.

(4) Until permanent bonds can be prepared, the issuing
officials may in their discretion issue, in lieu of permanent
bonds, tenporary bonds in such formand with such privil eges
as to registration and exchange for permanent bonds as may be
determ ned by the issuing officials.

(5) The proceeds realized fromthe sale of bonds and
not es, except refundi ng bonds and repl acenment notes,
aut hori zed by a referendumthat may be approved by the
el ectorate and this subchapter shall be paid into the fund
and are specifically dedicated to the purposes of the
r ef er endum of as inplenmented by this
subchapter. The proceeds shall be paid by the State Treasurer
periodically to the bureau at such tinmes and in such anmounts
as may be necessary to satisfy the funding needs of the
bureau. The proceeds of the sale of refunding bonds and
repl acenent notes shall be paid to the State Treasurer and
applied to the paynment of principal, the accrued interest and
premum if any, and cost of redenption of the bonds and
notes for which such obligations shall have been issued.

(6) Pending their application for the purposes
aut hori zed, noneys held or deposited by the State Treasurer
may be invested or reinvested as are other funds in the
custody of the State Treasurer in the manner provided by |aw.
Al'l earnings received fromthe investnent or deposit of such
funds shall be paid into the State Treasury to the credit of
the fund. Earnings in excess of bond discounts all owed,

expenses paid for the issuance of bonds and notes and
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interest arbitrage rebates due to the Federal Governnent
shall be transferred annually to the fund.

(7) The Auditor Ceneral shall prepare the necessary
regi stry book to be kept in the office of the duly authorized
| oan and transfer agent of the Conmonwealth for the
regi stration of any bonds, at the request of owners thereof,
according to the ternms and conditions of issue directed by
the issuing officials.

(8) There is hereby appropriated to the State Treasurer
fromthe fund as nuch noney as may be necessary for all costs
and expenses in connection with the issue of and sal e and
regi stration of the bonds and notes in connection with this
subchapter and the paynent of interest arbitrage rebates or
proceeds of such bonds and notes.

(c) Tenporary financing authorization.--

(1) If areferendumis approved by the el ectorate,
pendi ng i ssuance of bonds of the Commonweal th, the issuing
officials are hereby authorized, on the credit of the
Commonweal th, to make tenporary borrow ngs not to exceed
three years in anticipation to the issue of bonds in order to
provi de funds in such amounts as nmay fromtine to tinme be
deened advi sable prior to the issue of bonds. In order to
provide for and in connection with tenporary borrow ngs, the
issuing officials are hereby authorized in the nane and on
behal f of the Commonwealth to enter into any purchase, | oan
or credit agreenent, or agreenents, or other agreenent or
agreenents with any banks or trust conpani es or other |ending
institutions, investnent banking firns or persons in the
United States having power to enter into the sanme, which

agreenents may contain such provisions not inconsistent with
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the provisions of this subchapter as may be authorized by the
i ssuing officials.

(2) Al tenporary borrow ngs made under the
aut hori zation of this section shall be evidenced by notes of
t he Conmonweal t h, which shall be issued fromtinme to tine for
such anounts not exceeding in the aggregate the applicable
statutory and constitutional debt [imtation, in such form
and in such denom nations and subject to terns and condition
of sale and issue, prepaynent or redenption and maturity,
rate or rates of interest and tinme of paynment of interest as
the issuing officials shall authorize and direct and in
accordance with this subchapter. The authorization and
direction may provide for the subsequent issuance of
repl acenent notes to refund outstanding notes or replacenent
not es, which replacenent notes shall, upon issuance thereof,
evi dence the borrowi ng and nmay specify such other terns and
conditions with respect to the notes and repl acenent notes
t her eby aut horized for issuance as the issuing officials may
determ ne and direct.

(3) Wen the authorization and direction of the issuing
officials provide for the issuance of replacenent notes, the
issuing officials are hereby authorized in the nane and on
behal f of the Commonwealth to issue, enter into or authorize
and direct the State Treasurer to enter into agreenments wth
any banks, trust conpanies, investnent banking firnms or other
institutions or persons in the United States having the power
to enter the sane to do the foll ow ng:

(i) Purchase or underwite an issue or series of

i ssues of notes.

(i1i) Credit, enter into any purchase, |l oan or credit
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1 agreenents, draw noneys pursuant to any such agreenents
2 on the ternms and conditions set forth therein and issue
3 not es as evi dence of borrow ngs made under any such

4 agreenents.

5 (ti1) Appoint as issuing and payi ng agent or agents
6 with respect to notes.

7 (iv) Do such other acts as may be necessary or

8 appropriate to provide for the paynent, when due, of the
9 interest on and the principal of the notes.

10 The agreenents may provide for the conpensation of any

11 purchasers or underwiters of notes or replacenent notes by
12 di scounting the purchase price of the notes or by paynent of
13 a fixed fee or comm ssion at the time of issuance thereof,
14 and all other costs and expenses, including fees for

15 agreenents related to the notes, issuing and payi ng agent

16 costs and costs and expenses of issuance, may be paid from
17 t he proceeds of the notes.

18 (4) Wen the authorization and direction of the issuing
19 officials provide for the issuance of replacenent notes, the
20 State Treasurer shall, at or prior to the time of delivery of
21 t hese notes or replacenent notes, determ ne the principa
22 anounts, dates of issue, interest rate or rates (or
23 procedures for establishing such rates fromtine to tine),
24 rates of discount, denom nations and all other ternms and
25 conditions relating to the issuance and shall perform al
26 acts and things necessary to pay or cause to be paid, when
27 due, all principal of and interest on the notes being
28 refunded by repl acenent notes and to assure that the sanme may
29 draw upon any noneys avail able for that purpose pursuant to
30 any purchase, |oan or credit agreenents established with
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respect thereto, all subject to the authorization and
direction of the issuing officials.

(5) CQutstanding notes evidencing the borrow ngs may be
funded and retired by the issuance and sal e of the bonds of
t he Commonweal th as authorized by this subchapter. The
refundi ng bonds nust be issued and sold not later than a date
three years after the date of issuance of the first notes
evi dencing the borrowings to the extent that paynment of the
not es has not otherw se been nade or provided for by sources
ot her than proceeds of replacenent notes.

(6) The proceeds of all such tenporary borrow ng shal
be paid to the State Treasurer to be held and di sposed of in
accordance with the provisions of this subchapter.

(d) Debt retirenent.--

(1) Al bonds that nay be issued under the authority of
a referendum approved by the electorate and this subchapter
shall be redeenmed at maturity, together with all interest due
fromtime to tinme on the bonds, and these principal and
i nterest paynents shall be paid fromthe Airport Easenent
Purchase Sinking Fund, which is hereby created. For the
speci fic purpose of redeem ng the bonds at maturity and
paying all interest thereon in accordance with the
i nformati on received fromthe Governor, the General Assenbly
shal | appropriate noneys to the Airport Easenent Purchase
Si nki ng Fund for the paynment of interest on the bonds and
notes and the principal thereof at maturity. Al nobneys paid
into the Airport Easenent Purchase Sinking Fund and all of
t he noneys not necessary to pay accruing interest shall be
invested by the State Treasurer in such securities as are

provi ded by law for the investnment of the sinking funds of
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t he Conmonweal t h.

(2) The State Treasurer, with the approval of the
Governor, is authorized at any tinme to use any of the noneys
in the fund not necessary for the purposes of the referendum
of for the purchase and retirenment of al
or any part of the bonds and notes issued under this
subchapter. In the event that all or any part of the bonds
and notes are purchased, they shall be cancel ed and returned
to the |l oan and transfer agent as cancel ed and pai d bonds and
notes, and thereafter all paynents of interest thereon shal
cease and the cancel ed bonds, notes and coupons, together
wi th any ot her cancel ed bonds, notes and coupons, shall be
destroyed as pronptly as possible after cancellation but not
| ater than two years after cancellation. A certificate
evi denci ng the destruction of the cancel ed bonds, notes and
coupons shall be provided by the | oan and transfer agent to
the issuing officials. Al cancel ed bonds, notes and coupons
shall be so marked as to make the cancel ed bonds, notes and
coupons nonnegoti abl e.

(3) The State Treasurer shall determ ne and report to
the Secretary of the Budget by Novenber 1 of each year the
anount of noney necessary for the paynment of interest on
out standi ng obligations and the principal of the obligations,
if any, for the following fiscal year and the tines and
anounts of the paynments. It shall be the duty of the Governor
to include in every budget submtted to the General Assenbly
full information relating to the issuance of bonds and notes
under the provisions of this subchapter and the status of the
Ai rport Easenment Purchase Sinking Fund of the Conmmonweal t h

for the paynment of interest on the bonds and notes and the
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princi pal thereof at maturity.

(4) The General Assenbly shall appropriate an anmount
equal to such suns as may be necessary to neet repaynent
obligations for principal and interest for deposit into the
Ai rport Easenment Purchase Sinking Fund.

(e) Annual limtation on debt obligations issued.--Bonds and
notes (not including refunding bonds or replacenent notes), as
may be aut horized, shall not be issued in the aggregate
princi pal armount of nore than $25, 000,000 during any one State
fiscal year. Any interfund transfers made or to be made during
any State fiscal year may not be made in, or cause to be
outstanding at any tine, an anount greater than the difference
bet ween $25, 000, 000 and the aggregate principal anmount of bonds
and notes (not including refunding bonds or replacenent notes)

i ssued under the authority of a referendumthat nmay be approved
by the electorate and this subchapter during such State fiscal
year.

§ 5319. Legislative report.

The bureau shall submt to the CGeneral Assenbly an annua
report no later than May 1 on the status of the Airport Easenent
Pur chase Program

SUBCHAPTER C

ACQUI SI TI ON AND DI SPCSAL OF PROPERTY
Sec.
5331. Power to acquire property.
5332. Disposal of property.
5333. Funds.
5334. Oversight.
§ 5331. Power to acquire property.

For the purposes specified in this part, the departnent may,
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by purchase, gift, devise, |ease, a condemation proceedi ng
under the act of June 22, 1964 (Sp.Sess., P.L.84, No.6), known
as the Em nent Domain Code, or otherwi se, acquire real or
personal property, or any interest in the property, including
easenments in airport hazards, airport easenments as defined in
section 5311 (relating to definitions) or land outside the
boundaries of an airport or airport site. The departnent nmay
acquire existing airports and aviation-related areas in the sane
manner except it may not acquire or take over an airport or air
navigation facility owned or controlled by a nmunicipality or
person w thout the consent of the nmunicipality or person.
§ 5332. Disposal of property.

The departnent may, by sale, |ease or otherw se, dispose of
all, a portion of or an interest in a property, airport or
avi ation-rel ated area. The proceeds of any disposition shall be
used for the purposes set out in this part.
§ 5333. Funds.

Proceeds fromthe sal e of bonds issued follow ng approval of
a referendum by the el ectorate under section 5318 (relating to
Commonweal t h i ndebt edness) nay be used to acquire property under
t hi s subchapter
§ 5334. COversight.

The State Transportation Conmm ssion shall oversee all actions
of the departnent taken under the authority granted by this
subchapt er

Section 2. This act shall take effect in 60 days.
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