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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1595 %

| NTRODUCED BY CAPPABI ANCA, MERRY, | TKIN, COY, VAN HORNE, TI GUE
MELI O FARGO, BELARDI, MCALL, STEELMAN, TRELLO, CARONE
YOUNGBLOOD, JAROLI N, BELFANTI AND RI CHARDSON, MAY 9, 1995

REFERRED TO COVWM TTEE ON LOCAL GOVERNMENT, MAY 9, 1995
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AN ACT

Providing for financing for county reassessnent; establishing
t he County Reassessnent Fund; and nmaki ng an appropriation.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Short title.

This act shall be known and may be cited as the County
Reassessnent Fi nanci ng Law.

Section 2. Definitions.

The foll ow ng words and phrases when used in this act shal
have the neanings given to themin this section unless the
context clearly indicates otherw se:

"Departnment.” The Treasury Departnent of the Comonweal t h.

"Fund." The County Reassessnent Fund.

Section 3. County Reassessnent Fund.

There is hereby established a separate account in the State

Treasury to be known as the County Reassessnent Fund.

Section 4. Purpose of fund.



The purpose of the fund shall be to nmake available to
counties loans to cover the costs of countyw de reassessnent for
real property tax purposes.

Section 5. Source and appropriation.

(a) Source.--Mneys in the fund shall be derived fromtax
revenues col |l ected under Article XI-C of the act of March 4,
1971 (P.L.6, No.2), known as the Tax Reform Code of 1971.

(b) Appropriations.--The sum of $30, 000, 000, or as much
t hereof as may be necessary, is hereby appropriated to the
County Reassessnent Fund. This noney shall be allocated for

| oans as fol |l ows:

Anount Fi scal Peri od
$10, 000, 000 1996- 1997
$10, 000, 000 1997- 1998
$10, 000, 000 1998- 1999

Section 6. Loan prograns.

(a) Applications.--Any county may apply for a | oan under
this act to cover the costs, in whole or in part, of countyw de
reassessnment. The interest charged on these | oans shall be 1%
per year. No county shall be eligible for a | oan in excess of
$3, 000, 000.

(b) Repaynent.--The repaynent of a | oan anount by a county
shall conmence not nore than 12 nonths foll owi ng the date the
new real property tax schedul e becones effective in that county.
The repaynent period shall not exceed 60 nonths.

Section 7. Rules and regul ations.

The departnent shall in the manner provided by | aw pronul gate
the rules and regul ati ons necessary to carry out this act.
Section 8. Effective date.

This act shall take effect as foll ows:
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(1) Section 7 and this section shall take effect
i mredi ately.

(2) The renmainder of this act shall take effect July 1,
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1995, or immedi ately, whichever occurs |ater.
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