PRINTER S NO. 822

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 743 5

| NTRODUCED BY MUNDY, STURLA, THOVAS, LESCOVI TZ, STETLER, WALKO,
GORDNER, PI STELLA, Tl GUE, DeLUCA, M HALI CH, STABACK, ROBERTS,
VAN HORNE, LUCYK, YOUNGBLOOD, ROONEY, MELI O, FLICK, KUKOVI CH,
McCALL, BELARDI, D. R WRI GHT, LEVDANSKY, LaGROITA, BATTI STO,
Bl SHOP, CARN, LAUGHLI N, JOSEPHS, CURRY, MANDERI NO, WOZNI AK
AND RI CHARDSON, FEBRUARY 14, 1995

REFERRED TO COVMM TTEE ON FI NANCE, FEBRUARY 14, 1995
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AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penalties,” further providing for realty transfer tax
excl usi ons.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 1102-C 3 of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, is anended
by adding a clause to read:

Section 1102-C. 3. Excluded Transactions.--The tax inposed by
section 1102-C shall not be inposed upon:

* * %

(23) A transfer to and any subsequent transfer of the sane




property fromthe Commonweal th or any of its instrunmentalities,

agenci es or political subdivisions or a nonprofit housi ng

devel opnent corporati on whi ch possesses tax-exenpt Status

pursuant to section 501(c)(3) of the Internal Revenue Code of

of housi ng and housi ng opportunities for | ow and noderate i ncone

persons or famli es.
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5 1954, which has as one of its prinmary purposes the devel opnent
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Section 2. This act shall take effect in 60 days.
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