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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1788 %%

I NTRODUCED BY RI CHARDSQON, BUXTON, VEON, PESCI, BELFANTI,
KUKOVI CH, ROBI NSON, PI STELLA, PRESTQN, JOSEPHS, ACGCSTA,
Bl SHOP, CARN, EVANS, HUGHES, JAMES, KI RKLAND, LINTQON, CLI VER,
RCEBUCK, THOVAS AND W LLI AMS, JUNE 15, 1993

REFERRED TO COW TTEE ON LOCAL GOVERNMENT, JUNE 15, 1993
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AN ACT
Requiring cities to enact responsible investnent ordi nances
providing for the withdrawal of city funds from banks and
busi ness entities doing business with the Republic of South

Africa and Nam bi a.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Responsible investnent ordinances.

Cities shall enact responsible investnent ordi nances
requiring the withdrawal of city funds from banks and ot her
busi ness entities doing business with the Republic of South
Africa and Nam bi a.

Section 2. Citizens conmttee.

Each city council shall appoint a citizens comittee on
responsi bl e investnents to nake recomrendations to it regarding
t he foll ow ng:

(1) Procedures for the withdrawal of city public noneys

fromfinancial institutions and business entities doing

business with the Republic of South Africa and Nam bi a.
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(2) Procedures for reinvestnment with all prudent haste
of city public noneys in financial institutions and other
busi ness entities which do not do business with the Republic
of South Africa and Nam bia until council adopts a
conpr ehensi ve responsi bl e i nvest nent policy.

(3) A conprehensive responsi bl e investnment policy which
maxi m zes the city's social and econom c benefits.

Section 3. Council's ordinance.

(a) Policy.--The city council of each city shall adopt a
conpr ehensi ve responsi bl e i nvest nent policy based on the
citizens commttee's reconmendations within 60 days of receipt
of those reconmendati ons.

(b) Conmittee dissolved.--Follow ng the adoption of the
conpr ehensi ve responsi bl e i nvestnent policy, each citizens
conmittee shall be dissol ved.

Section 4. Intent.

(a) Renoval of deposits.--It is the intent of this act that
each city act to renove investnents and deposits from banks and
ot her business entities doing business with the Republic of
South Africa and Nam bi a.

(b) Construction of act.--

(1) No provision of this act shall be construed to
require that any city incur any loss in interest or receive
| ess than the greatest econom c benefit fromits investnents.

(2) No provision of this act shall be construed to
direct a violation of applicable Federal or State investnent
| aws or regul ations.

Section 5. Effective date.

This act shall take effect in 60 days.
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