PRI OR PRI NTER S NO. 387 PRINTER S NO. 2882

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 358 5

| NTRODUCED BY TANGRETTI, PESCI, LAUGHLIN, M HALI CH, BELFANTI
VAN HORNE, TRELLO, HALUSKA, KASUNI C, KIRKLAND, M COHEN
PI STELLA, BARLEY, DALEY AND TRI CH, FEBRUARY 10, 1993

AS REPORTED FROM COVMM TTEE ON LOCAL GOVERNMENT, HOUSE OF
REPRESENTATI VES, AS AMENDED, DECEMBER 6, 1993
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AN ACT

Amendi ng the act of August 31, 1971 (P.L.398, No.96), entitled
"An act providing for the creation, naintenance and operation
of a county enployes' retirenment system and inposing certain
charges on counties and providing penalties,” providing for
special early retirenment incentives for county enpl oyees.
The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:
Section 1. The act of August 31, 1971 (P.L.398, No.96),

known as the County Pension Law, is amended by adding a section

to read:
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SECTION 14.1. SPECIAL EARLY RETI REMENT. --(A) | F AUTHORI ZED

BY RESOLUTI ON OF THE COVM SSI ONERS OR BY COUNCI L I N COUNTI ES

HAVI NG AN OPTI ONAL FORM OF GOVERNMENT AND APPROVED BY THE

RETI REMENT BOARD, A SPECI AL EARLY RETI REMENT PROVI SI ON MVAY BE

ADOPTED FOR ACTI VE MEMBERS COF THE COUNTY EMPLOYES' RETI REMENT

SYSTEM _THE RESCLUTI ON SHALL STATE THE TERMS AND CONDI TI ONS OF

THE EARLY RETI REMENT AND SHALL PROVI DE AN ELECTI ON PERI OD VWHI CH

EXPLICITLY STATES THE EFFECTI VE BEG NNI NG AND ENDI NG DATES NOT

BE LESS THAN SI XTY DAYS NOR MORE THAN ONE HUNDRED TVENTY DAYS,

WTH A SEVEN- DAY REVOCATI ON PERI GO AFTER THE ACTI VE MEMBER' S

INITIAL ELECTION. THE ELECTI ON PERI GO MJUST BE FOLLOWED

| MVEDI ATELY BY THE SPECI AL _EARLY RETI REMENT PERIGD VHICH IS NOT

TO EXCEED TVELVE MONTHS.

(B) TO BE ELIGBLE FOR SPECI AL EARLY RETI REMENT, A MEMBER

MUST_ MEET THE SPECI FI ED REQUI REMENTS ESTABLI SHED | N THE

PROVI SION AT THE TI ME OF RETI REMENT DURI NG THE SPECI AL _EARLY

RETI REMENT PERIGD. MNITMUM ELIG@BILITY FOR SPECI AL EARLY

RETI REMENT CANNOT BE LESS THAN ATTAI NMVENT OF FI FTY-FI VE YEARS OF

AGE AND TEN YEARS OF CREDI TED SERVI CE OR THI RTY YEARS OF
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CREDI TED SERVI CE W TH NO AGE REQUI REMENT. A MEMBER VWHO | S

ELI G BLE FOR THE SPECI AL _EARLY RETI REMENT SHALL BE CREDI TED W TH

ADDI TI ONAL FULL YEARS OF SERVI CE AS STATED I N THE RESOLUTI ON

EQUAL TO NO LESS THAN TEN PER CENT NOR MORE THAN THI RTY PER CENT

OF CREDI TED SERVI CE, THE RESULT THEN ROUNDED TO THE NEXT FULL

YEAR, AT THE CURRENT DESI GNATED COUNTY CLASS BASE.

(G THE I NCREASE I N ACTUARI AL COST ATTRIBUTABLE TO THE

SPECI AL EARLY RETI REMENT PROVI SI ON MUST BE DETERM NED AND MUST
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BE_AMORTI ZED OVER A PERI GD NOT TO EXCEED FI VE YEARS.
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(D) NO MORE THAN TWO SPECI AL EARLY RETI REMENT PROVI SI ONS CAN
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BE_AUTHORI ZED WTH N A FI VE- YEAR PERI OD.
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SECTION 2. TH S ACT SHALL TAKE EFFECT | MVEDI ATELY.
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