PRINTER S NO. 285

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 274 55

| NTRODUCED BY KASUNI C, PESCI, MNALLY, DALEY, SCHULER, TRELLG
CAWLEY, COLAFELLA, TIGUE, JOHNSON, JAMES, RAYMOND, DeLUCA
VEON, PRESTON, PISTELLA, CAPPABI ANCA, J. TAYLOR, CI VERA AND
TELEK, FEBRUARY 5, 1991

REFERRED TO COW TTEE ON STATE GOVERNMENT, FEBRUARY 5, 1991
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AN ACT

Aut hori zing the incurring of indebtedness for the purpose of

guaranteeing a sufficient return on bonds purchased by

potential home buyers to enable themto nake down paynents on

future home purchases.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Referendum

At the next primary, municipal or general election follow ng
enactnent of this act, the question of incurring indebtedness to
guarantee a sufficient rate of return on bonds purchased by
potential home buyers to enable themto nake down paynents on
future home purchases shall be subnmitted to the electors. The
Secretary of the Commonweal th shall certify the question to the
county boards of elections. The question shall be substantially
the follow ng form

Do you favor the incurring of indebtedness of no nore

t han $10, 000, 000 for the purpose of guaranteeing a

sufficient return on bonds to be issued to potential hone
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buyers to enable themto make a down paynent when they
are ready to purchase a home within three to seven years?
Section 2. Conduct of election.

The el ection shall be conducted in accordance with the act of
June 3, 1937 (P.L.1333, No.320), known as the Pennsyl vani a
El ection Code, except that the tinme limts for advertisenent of
notice of the election my be waived as to the question.

Section 3. Results of election.

The results of the election shall be tabulated in the manner
provi ded by |law and the Secretary of the Comonweal t h shal
certify themto the Governor, the Senate and the House of
Represent ati ves.

Section 4. Proceeds.

Proceeds of borrowi ng under this act shall be invested by the
State Treasurer and used to guarantee a sufficient return to the
| enders to enable themto nmake a down paynment on a hone in this
Commonweal th within three to seven years.

Section 5. Effective date.

This act shall take effect inmediately.
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