PRINTER S NO. 2382

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1855 %

| NTRODUCED BY FREI ND, ADOLPH, ClI VERA, GANNON, FLICK, M CQOZZIE,
R C. WRI GHT, DURHAM RAYMOND AND RYAN, SEPTEMBER 18, 1989

REFERRED TO COW TTEE ON URBAN AFFAI RS, SEPTEMBER 18, 1989
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AN ACT
Amendi ng the act of August 31, 1971 (P.L.398, No.96), entitled

"An act providing for the creation, naintenance and operation

of a county enployes' retirenment system and inposing certain

charges on counties and providing penalties,” further
providing for interest on nmenber contribution accounts.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 6 of the act of August 31, 1971 (P.L.398,
No. 96), known as the County Pension Law, anended June 22, 1978
(P.L.495, No.74), is anended to read:

Section 6. Rules and Regul ations; Actuarial Data.--The board
shall, fromtinme to tinme, establish such rules and regul ations
for neetings of the board and for the adm nistration of the
fund, and the various accounts thereof, as nay be deened
necessary. The board may, by January 31 of each year, determ ne
the rate of regular interest to be allowed nenber contribution
accounts for the current cal endar year, such rate of regular

interest not to be less than four per cent [nor nore than five

and one-half per cent] per year. It shall keep such data as



shall be necessary for actuarial valuation purposes. The actuary
of the board shall (i) periodically nake an actuari al
investigation into the nortality and service experience of the
contributors to and beneficiaries of the fund, (ii) adopt for
the retirenent systemone or nore nortality tables, and (iii)
certify to the board annually the anmount of appropriation to be
made by the county to the fund to build up and mai ntai n adequat e

reserves for the paynent of the county's share of the retirenent
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Section 2. This act shall take effect imediately.

E30L16RZ/ 19890H1855B2382 - 2 -



