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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1 /38 *%5”

| NTRODUCED BY EVANS, CARN, TRUMAN, DONATUCCI, OLIVER, ROEBUCK
HUGHES, FATTAH AND RI EGER, SEPTEMBER 29, 1987

REFERRED TO COVWM TTEE ON | NSURANCE, SEPTEMBER 29, 1987
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AN ACT
Amendi ng the act of May 17, 1921 (P.L.682, No.284), entitled "An
act relating to insurance; anending, revising, and
consolidating the I aw providing for the incorporation of

i nsurance conpani es, and the regul ation, supervision, and

protection of hone and foreign insurance conpanies, Lloyds

associ ations, reciprocal and inter-insurance exchanges, and
fire insurance rating bureaus, and the regulation and
supervi sion of insurance carried by such conpani es,

associ ations, and exchanges, including insurance carried by

the State Workmen' s | nsurance Fund; providing penalties; and

repealing existing laws," further providing for classes of

i nvestnments for certain types of insurance conpani es.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Sections 517, 602 and 732 of the act of May 17,
1921 (P.L.682, No.284), known as The Insurance Conpany Law of
1921, are anended by addi ng cl auses to read:

Section 517. Investnment of Capital.--Every domestic stock
fire, stock marine, or stock fire and marine insurance conpany
shall invest and keep invested all its capital in sound
i nvest ments enuner ated bel ow, except such cash as may be

required in the transaction of its business. Such investnents
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shal | i ncl ude:

* * %

(d) |In bonds, notes and obligations issued, assuned or

guar anteed by the Afri can Devel opnent Bank.

Section 602. Investnment of Capital.--Every domestic stock
casual ty i nsurance conpany shall invest and keep invested al
its capital in sound investnents enunerated bel ow, except such
cash as may be required in the transaction of its business. Such
i nvestments shall include:

* * %

(d) |In bonds, notes and obligations issued, assuned or

qguar anteed by the Afri can Devel opnent Bank.

Section 732. Capital.--The capital of a title insurance
conpany shall be invested in the follow ng classes of
i nvest ment :

* * %

(22) African Devel opnent Bank Obli gati ons. Bonds, notes or

obligati ons i ssued, assuned or gquaranteed by the African

Devel opnent Bank.

Section 2. This act shall take effect in 60 days.
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