SENATE AMENDED

PRI OR PRINTER S NOS. 1568, 1716 PRINTER S NO. 2035

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1357 >

| NTRODUCED BY COWELL, SEVENTY, |TKIN, LEVDANSKY, TRELLO OLASZ

PI STELLA, M CHLOVI C, VAN HORNE, PETRONE AND DUFFY,
MAY 11, 1987

SENATOR TI LGHVAN, APPROPRI ATI ONS, | N SENATE, RE- REPORTED AS
AMENDED, JULY 2, 1987

OCO~NOUITARWNE

AN ACT

Amendi ng the act of April 9, 1929 (P.L.343, No.176), entitled,

as anmended, "An act relating to the finances of the State
government; providing for the settlenent, assessnent,
collection, and Iien of taxes, bonus, and all other accounts
due the Commonweal th, the collection and recovery of fees and
ot her noney or property due or belonging to the Comonweal th,
or any agency thereof, including escheated property and the
proceeds of its sale, the custody and di sbursenment or other
di sposition of funds and securities belonging to or in the
possessi on of the Conmonweal th, and the settlenment of clains
agai nst the Conmonweal th, the resettlenent of accounts and
appeals to the courts, refunds of noneys erroneously paid to
t he Commonweal th, auditing the accounts of the Commonweal th
and all agencies thereof, of all public officers collecting
noneys payable to the Commonweal th, or any agency thereof,
and all receipts of appropriations fromthe Commonweal t h,

aut hori zing the Commonweal th to issue tax anticipation notes
to defray current expenses, inplenenting the provisions of
section 7(a) of Article VIIl of the Constitution of

Pennsyl vani a aut hori zing and restricting the incurring of
certain debt and inposing penalties; affecting every
departnment, board, conmm ssion, and officer of the State
government, every political subdivision of the State, and
certain officers of such subdivisions, every person,

associ ation, and corporation required to pay, assess, or

coll ect taxes, or to nmake returns or reports under the |aws
i nposi ng taxes for State purposes, or to pay license fees or
ot her nmoneys to the Commonweal th, or any agency t hereof,
every State depository and every debtor or creditor of the
Commonweal th," further providing for what may constitute a
Redevel opnent Assi stance Capital Project and for the



Redevel opnent Assi stance Sinking Fund.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The definition of "Redevel opment Assi stance
Capital Project” in section 1602-B and section 1616.1-B of the
act of April 9, 1929 (P.L.343, No.1l76), known as The Fi scal
Code, added July 10, 1986 (P.L.1261, No.115), are anended to
read:

Section 1602-B. Definitions.--As used in this article--

* x *

"Redevel opnent Assistance Capital Project” shall nean the
desi gn and construction of facilities which (i) are facilities
ot her than housing units, highways, bridges, waste di sposal
facilities, sewage systens or facilities, or water systens or
facilities, and are projects which cannot obtain fundi ng under
other State or Federal prograns; (ii) are econom c devel opnent
proj ects which generate substantial increases in enploynent, tax
revenues or other neasures of economc activity; (iii) are
facilities which have a regional or multijurisdictional inpact;
(iv) are eligible for tax-exenpt bond fundi ng under existing
Federal |aw or under Federal H R 3838 of 1985, which shall be
known as the Tax Reform Act of 1985 if it is enacted; (v) have a
fifty per centumnon-State participation, of which the only
noncash non-State participation permtted is |and donation and
toward which State funds from other progranms nmay not be used;
and (vi) have a total project cost of five mllion dollars

($5, 000, 000) or nore[.], provided—however,—that the five <—

applyto these proiects—whicharetocated EXCEPT THAT SUCH <—

PROJECTS in nunicipalities designated as "financially
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di sadvant aged muni ci palities" under the provisions of the act of

July 9, 1986 (P.L.1223, No.110), known as the "Financially

Di sadvant aged Muni ci paliti es Matchi ng Assi stance Aet—— ACT,"

SHALL HAVE A TOTAL PROJECT COST OF ONE M LLI ON DOLLARS

($1, 000, 000) OR MORE.

* * %

Section 1616.1-B. Redevel opnent Assi stance Sinking Fund. - -
(a) There is hereby established within the Capital Facilities
Fund a sinking fund, to be known as the Redevel opnent Assi stance
Si nki ng Fund, for the purpose of meking principal and interest
paynents on bonds issued for redevel opnent assistance projects
authorized in this article.

(b) Each year an anmount shall be deposited into the
Redevel opnent Assi stance Sinking Fund sufficient to neet the
debt service requirenments during that fiscal year on

redevel opnent assi stance bonds, but such anpbunt shall not exceed

the first [thirty million dollars ($30,000,000)] forty mllion

dol lars ($40,000,000) of realty transfer tax revenue credited to

a fiscal year. Deposits shall be made into the sinking fund each
year pursuant to this section until all redevel opnment assi stance
bonds issued are retired. Any surplus funds in the sinking fund
at the time all such bonds are retired shall be transferred into
the General Fund at the close of the fiscal year in which the

| ast bond is retired.

(c) The anmount of additional bonds which nay be issued in
any year for redevel opnment assistance projects for which paynent
is to be nade fromthe Redevel opnment Assistance Sinking Fund
shall not cause the anobunt of redevel opnent assistance bonds
outstanding to increase to the level that required principal and

i nterest paynents to be nmade fromthe sinking fund woul d exceed
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1 the amount available in the sinking fund for such paynments in
2 the fiscal year

3 Section 2. This act shall take effect immediately.
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