PRI OR PRINTER S NO. 20 PRINTER S NO. 1338

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 17 “ear”

| NTRODUCED BY RI CHARDSON, | RVIS, LINTQON, FATTAH, PRESTON, CARN
EVANS, DEAL, RCEBUCK, DeWEESE, KUKOVI CH, JOSEPHS, FEE, BLAUM
CAWLEY, COHEN, FREEMAN, WAMBACH, WOZNI AK, HUGHES, VEON
HAYDEN AND PI STELLA, JANUARY 28, 1987

AS REPORTED FROM COWM TTEE ON FI NANCE, HOUSE OF REPRESENTATI VES,
AS AVENDED, APRIL 28, 1987
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AN ACT

Providing priorities for the reinvestnent of public noneys

currently invested in the Republic of South Africa or

Nami bi a.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Investnent priorities.

The State Treasurer and any other State or |ocal official
authorized or required by law to i nvest public noneys shall nake
reinvestnment of all public noneys currently invested in the

Republic of South Africa or Nam bia in the follow ng order of

priority:

(1) Business ALL THI NGS BEI NG EQUAL, BUSI NESS and <—

financial institutions |ocated substantially within this

Commpnweal t h.

(2) Business ALL THI NGS BEI NG EQUAL, BUSI NESS and <—

financial institutions |ocated substantially in contiguous



st at es.
(3) O her businesses and financial institutions |ocated
within the United States.

Section 2. Repeals.

i nconsistent with this act.

1
2
3
4
5 Al'l acts and parts of acts are repeal ed insofar as they are
6
7 Section 3. Effective date.

8

This act shall take effect in 60 days.
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