HOUSE AVENDED
PRI OR PRINTER S NOS. 1923, 2129 PRINTER S NO. 2529

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1412 =%

| NTRODUCED BY SHAFFER, SINGEL, BRI GHTBILL, SALVATORE,
ANDREZESKI, CORMAN, HELFRI CK, PETERSON AND SHUMAKER,
MARCH 12, 1986

AS RE- REPORTED FROM COW TTEE ON APPROPRI ATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, NOVEMBER 17, 1986

OCO~NOUITARWNE

AN ACT

AVENDI NG THE ACT OF AUGUST 23, 1967 (P.L.251, NO 102), ENTITLED, <—
AS AVENDED, "AN ACT PROVI DI NG FOR THE | NCORPORATI ON AS PUBLI C
I NSTRUMENTALI TI ES OF THE COWONWEALTH AND AS BODI ES CORPCRATE
AND PCLI TI C OF | NDUSTRI AL AND COMVERCI AL DEVELGOPMENT
AUTHORI TI ES FOR MUNI Cl PALI TI ES, COUNTI ES AND TOMNNSHI PS;
PRESCRI BI NG THE RI GHTS, POANERS AND DUTI ES OF SUCH AUTHORI Tl ES
HEREAFTER | NCORPORATED; AUTHORI ZI NG SUCH AUTHORI TI ES TO
ACQUI RE, BY G FT OR PURCHASE, TO CONSTRUCT, | MPROVE AND
MAI NTAI N | NDUSTRI AL, SPECI ALI ZED, OR COMVERCI AL DEVELOPMENT
PRQIECTS | NCLUDI NG PRAQJIECTS FOR THE ELI M NATI ON OR PREVENTI ON
OF BLI GHT AND THE CONTROL OF Al R AND WATER POLLUTI ON, AND TO
BORROW MONEY AND | SSUE BONDS THEREFOR; PROVI DI NG FOR THE
PAYMENT OF SUCH BONDS AND G VI NG SECURI TY THEREFOR, AND
PRESCRI BI NG THE RI GHTS OF THE HOLDERS OF SUCH BONDS;

AUTHORI ZI NG THE LEASE OR SALE OF | NDUSTRI AL, SPECI ALI ZED, OR
COMVERCI AL DEVELOPMENT PRQJIECTS TO | NDUSTRI AL, SPECI ALI ZED,
OR COMMERCI AL ENTERPRI SES; AUTHORI ZI NG ANY COUNTY,

MUNI CI PALI TY OR TOMNSH P TO TRANSFER OR CONVEY TO SUCH
AUTHORI TI ES, ANY FACI LI TI ES OR PROPERTY AVAI LABLE FOR

| NDUSTRI AL, SPECI ALI ZED, OR COMVERCI AL DEVELOPMENT PROJECTS;
EXEMPTI NG THE PROPERTY AND SECURI TI ES OF SUCH AUTHORI Tl ES
FROM TAXATI ON; AUTHORI ZI NG SUCH AUTHORI TI ES TO ENTER | NTO
CONTRACTS WTH AND TO ACCEPT GRANTS FROM THE FEDERAL
GOVERNMENT OR ANY AGENCY THERECF;, AND PROVI DI NG FOR APPROVAL
BY THE SECRETARY OF COVMERCE OF THE PROCEEDI NGS RELATI NG TO
| NDUSTRI AL, SPECI ALI ZED, OR COMVERCI AL DEVELOPMENT PRQIECTS
OF SUCH AUTHORI TI ES, " FURTHER DEFI NI NG " BONDS. "



The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:
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SECTION 1. THE DEFINITION OF "BONDS' | N SECTION 3 OF THE ACT
OF AUGUST 23, 1967 (P.L.251, NO.102), KNOMN AS THE | NDUSTRI AL
AND COMMERCI AL DEVELOPMENT AUTHORI TY LAW ANMENDED DECEMBER 19,
1975 (P.L.576, NO.165), |'S AVENDED TO READ:

SECTI ON 3. DEFINITIONS. --AS USED I N THI S ACT:

"BONDS" MEANS AND | NCLUDES THE NOTES, BONDS, REFUNDI NG NOTES
AND BONDS AND OTHER EVI DENCE OF | NDEBTEDNESS OR OBLI GATI ONS
VH CH EACH AUTHORI TY |'S AUTHORI ZED TO | SSUE PURSUANT TO SECTI ON
6(B) (10) OF TH S ACT, WHETHER OR NOT EXEMPT FROM FEDERAL

TAXATI ON_UNDER THE TAX REFORM ACT OF 1986 (PUBLIC LAW99-514) OR

ANY AMENDVENTS THERETO.

* * %

SECTION 2. TH S ACT SHALL TAKE EFFECT | MVEDI ATELY.
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