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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2808 *%%%”

| NTRODUCED BY SWEET AND McVERRY, OCTOBER 1, 1986

REFERRED TO COWM TTEE ON FI NANCE, OCTOBER 1, 1986
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AN ACT

Amending Title 20 (Decedents, Estates and Fiduciaries) of the

Pennsyl vani a Consol i dated Statutes, expanding a category of

aut hori zed investnents.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 7303(1) of Title 20 of the Pennsyl vani a
Consol i dated Statutes is anmended to read:
§ 7303. CGovernnent obligations.

ol igations of the foll ow ng governnental bodies shall be
aut hori zed i nvestnents:

(1) United States.--Cbligations of the United States or
the United States Treasury or those for the paynment of which
the faith and credit of the United States is pl edged,

i ncludi ng obligations of the District of Colunbia. The

obligations may be held directly or in the formof securities

of or other interest in any open-end or cl osed-end nmanagenent

type i nvestnent conpany or investnent trust reqi stered under

the | nvest ment Conpany Act of 1940 (54 Stat. 789, 15. U.S.C




80 a:1 et seq.), if the portfolio of the i nvest nent conpany

or investnent trust is limted to such obligati ons and

repurchase agreenents fully collateralized by such

obl i gati ons.
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Section 2. This act shall take effect immediately.
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