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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
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| NTRODUCED BY RI CHARDSON, | RVIS, LINTQON, FREEMAN, ACOSTA, CARN
W GE NS, DEAL, FATTAH, JOSEPHS, HARPER, CALTAG RONE AND
R C. WRI GHT, JANUARY 23, 1985
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AN ACT
Amendi ng the act of Decenber 18, 1984 (P.L. , No.205), entitled
"An act mandating actuarial funding standards for al
muni ci pal pension systens; establishing a recovery program
for muni ci pal pension systens determned to be financially
di stressed; providing for the distribution of the tax on the
prem uns of foreign fire insurance conpani es; and maki ng
repeal s,"” prohibiting investnments in corporations doing
busi ness in the Republic of South Africa.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. The act of Decenber 18, 1984 (P.L. , No.205),
known as the Muinicipal Pension Plan Funding Standard and
Recovery Act, is anended by adding a section to read:

Secti on 404. Pr ohi bited i nvest nents.

(a) Republic of South Africa.--No funds of any nuni ci pal

pensi on plan shall be invested in any stock or obligati on of any

corporati on doi ng busi ness, either by itself or through any

subsidiary or affiliate, in the Republic of South Africa.

(b)Y Divestnent.--Any nuni ci pal pensi on pl an havi ng funds

i nvested as described in subsection (a), on the effective date




1 of this section, shall divest itself of such investnment within
2 one year.

3 (c) Enforcenent.--1t is the duty of the conm ssion to

4 enforce this section, as provided in section 307.

5 Section 2. This act shall take effect immediately.
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