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A JOINT RESOLUTION

1  Proposing an amendment to the Constitution of the Commonwealth
2     of Pennsylvania, providing that any law authorizing the
3     incurring of debt which has been approved by a referendum
4     must provide for a sinking fund.

5     The General Assembly of the Commonwealth of Pennsylvania

6  hereby resolves as follows:

7     Section 1.  The following amendment to the Constitution of

8  Pennsylvania is proposed in accordance with Article XI:

9     That section 7(a)(3) of Article VIII be amended to read:

10  § 7.  Commonwealth indebtedness.

11     (a)  No debt shall be incurred by or on behalf of the

12  Commonwealth except by law and in accordance with the provisions

13  of this section.

14     * * *

15     (3)  Debt may be incurred without limit for purposes

16  specifically itemized in the law authorizing such debt, if the

17  question whether the debt shall be incurred has been submitted

18  to the electors and approved by a majority of those voting on



_________________________________________1  the question. No implementing legislation pursuant to a

________________________________________________________________2  referendum of the electors approving the incurring of debt shall

____________________________________________________________3  be valid unless it provides for a sinking fund sufficient to

________________________________________________________________4  repay the bonds or other obligations evidencing the indebtedness

_______________________5  by their maturity date.

6     * * *
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