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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1943 *5a

I NTRODUCED BY HUTCHI NSON, FRYER, GEORGE, DOVBROWSKI, FEE
LETTERVMAN, PRATT, CAPPABI ANCA, SALOOM GRU TZA, PETRARCA
CLARK, OLASZ AND PRESTON, FEBRUARY 21, 1984

REFERRED TO COVWM TTEE ON FI NANCE, FEBRUARY 21, 1984
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A JO NT RESOLUTI ON

Proposi ng an anmendnent to the Constitution of the Commonweal th

of Pennsylvania, providing that any |aw authorizing the

i ncurring of debt which has been approved by a referendum

nmust provide for a sinking fund.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby resol ves as foll ows:

Section 1. The follow ng anendnment to the Constitution of
Pennsyl vania is proposed in accordance with Article Xl

That section 7(a)(3) of Article VIII be anended to read:

§ 7. Commonweal t h i ndebt edness.

(a) No debt shall be incurred by or on behalf of the

Commonweal th except by |aw and in accordance with the provisions

of this section.

(3) Debt may be incurred without limt for purposes
specifically item zed in the | aw authori zing such debt, if the
guestion whet her the debt shall be incurred has been submtted

to the electors and approved by a najority of those voting on



the question. No inplenenting |eqgislation pursuant to a

referendum of the el ectors approving the incurring of debt shal

be valid unless it provides for a sinking fund sufficient to

repay the bonds or other obligations evidencing the i ndebtedness

by their maturity date.
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