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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 981  *ua”

| NTRODUCED BY LUCYK, PISTELLA, F. E. TAYLOR, MANDERI NO, MRKONI C
CCMN, BURD, L. E. SMTH, CAPPABI ANCA, DeWEESE, M MONAGLE
DALEY, OLASZ, MARKOSEK, BROUJOS, BELFANTI, BALDW N, JOHNSQON,
MCEHLMANN, TELEK, SPITZ, DURHAM BOOK, ROBBI NS, RYBAK
MAI ALE, PRATT, BLAUM COY, MORRIS, D. W SNYDER, KUKOVI CH,
PETRARCA, HALUSKA, ALDERETTE, JAROLIN, SHOWAERS, STUBAN,
SEVENTY, KASUNI C, McCALL, FATTAH, GANNON, AND BELARDI,

MAY 10, 1983

AS AVENDED ON THI RD CONSI DERATI ON, HOUSE OF REPRESENTATI VES,
OCTOBER 5, 1983
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AN ACT

Aut hori zi ng the indebtedness, with the approval of the electors
of $100, 000, 000 for nortgage |loans to qualified veterans.

The Commonweal t h of Pennsyl vani a has taken but a few m nor
steps to denonstrate its appreciation for the many sacrifices
its veterans have given

In these financially troubled tinmes, one of the nost
par amount probl ens forcing many persons is the difficulty in
obtaining a residential nortgage. The | egislature of other
stat es have adopted various fornms of financial assistance to
their veterans. The State of California adopted a veterans' | oan
programto ease the econom c burden for its veterans. That
program has seen well|l over 325,000 | oans nmade w t hout costing
t he taxpayers one red cent.

The General Assenbly of the Conmonweal th of Pennsyl vani a
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believes that its veterans should be afforded the opportunity of
| ow i nterest nortgage | oans financed solely through a bond
i ssue.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Subm ssion to el ectors.

The question of incurring indebtedness of $100, 000, 000 for
nortgage | oans to qualified veterans shall be submtted to the
el ectors at the next primary, nunicipal or general election
foll ow ng enactment of this act.

Section 2. Certification to county boards.
The Secretary of the Conmmonweal th shall forthwith certify the
guestion to the county boards of el ection.
Section 3. Format.
The question shall be in substantially the follow ng form
Do you favor the incurring of indebtedness of
$100, 000, 000 for nortgage loans to qualified veterans?
Section 4. Conduct of election.

The el ection shall be conducted in accordance with the act of
June 3, 1937 (P.L.1333, No.320), known as the Pennsyl vani a
El ecti on Code, except that the tine limts for advertisenent of
notice of the election my be waived as to the question.

Section 5. Use of proceeds.

Proceeds of borrow ng shall be used threugh FOR THE | SSUANCE <—
OF nortgage |loans to qualified veterans FROM BONDS | SSUED BY THE <—
PENNSYLVANI A HOUSI NG FI NANCE AGENCY
Section 6. Effective date.

This act shall take effect inmediately.

A31L84JLW 19830H0981B1893 - 2 -



