PRINTER S NO. 547

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 486 5

| NTRODUCED BY HARPER, MORRI'S, CARN, HALUSKA, LI NTON, BELFANTI,
FREEMAN, PI STELLA, PRESTQON, KOSI NSKI, RYBAK, FATTAH, TRUVAN,
COHEN, BARBER AND WGE NS, MARCH 16, 1983

REFERRED TO COW TTEE ON BUSI NESS AND COVMERCE, MARCH 16, 1983

OCO~NOUITARWNE

AN ACT

Amendi ng the act of Novenber 30, 1965 (P.L.847, No.356),
entitled "An act relating to and regul ati ng the busi ness of
banki ng and the exercise by corporations of fiduciary powers;
af fecting persons engaged in the business of banking and
corporations exercising fiduciary powers and affiliates of
such persons; affecting the sharehol ders of such persons and
the directors, trustees, officers, attorneys and enpl oyes of
such persons and of the affiliates of such persons; affecting
nati onal banks | ocated in the Comonweal t h; affecting persons
dealing with persons engaged in the business of banking,
corporations exercising fiduciary powers and national banks;
conferring powers and inposing duties on the Banking Board,
on certain departnments and officers of the Conmonweal th and
on courts, prothonotaries, clerks and recorders of deeds;
provi ding penalties; and repealing certain acts and parts of
acts,"” providing for limtations on deposits.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 115 of the act of Novenber 30, 1965
(P.L.847, No.356), known as the Banking Code of 1965, is anended
by addi ng a subsection to read:

Section 115. Bank Hol di ng Conpani es

* * %

(c.1) Limtations on Deposits.--Each Pennsyl vani a bank




hol di ng conpany shall provide that at | east ten percent of the

deposits and funds received into each of its institutions shal

be nade available to residents of the county in which the

institutions are | ocated for | ocal purposes such as residenti al

smal | busi ness | oans and consuner credit | oans.

* * %
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Section 2. This act shall take effect in 90 days.
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