PRINTER S No. 308

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 306  *%5”

I NTRODUCED BY LOEPER AND LLOYD, FEBRUARY 10, 1981

REFERRED TO BANKI NG AND | NSURANCE, FEBRUARY 10, 1981
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AN ACT
Amendi ng the act of October 28, 1966 (1st Sp. Sess., P.L.55,

No.7), entitled "An act defining, regulating and relating to

retail installnent contracts for all goods and services

except certain notor vehicles and hone inprovenents;
prescribing the requirenments of such contracts and

[imtations on the enforcenment thereof; and providing

remedi es and penalties,” elimnating the duty of the

Department of Banking to supply rate charts to retail sellers

and finance agenci es.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 1002, act of October 28, 1966 (1st
Sp. Sess., P.L.55, No.7), known as the "Goods and Services
Install ment Sales Act,"” is anended to read:

[ Section 1002. The Departnent of Banking of the Commonweal t h
of Pennsylvani a shall supply upon request to each retail seller
and financing agency, engaged in the extension of credit, a rate
chart with principal balances of fromone dollar ($1) to one
t housand dol lars ($1,000) for installnent periods fromthree (3)
nmonths to thirty-six (36) nonths and for principal bal ances of

fromone dollar ($1) to two hundred fifty dollars ($250) for



1 installnment periods of fromten (10) weeks to twenty-six (26)

2 weeks cal cul ated at the nmaxi mum service charge rates permtted
3 under this act.]
4

Section 2. This act shall take effect immediately.
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