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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 935 &

I NTRODUCED BY POIT, MARCH 17, 1981

AS REPORTED FROM COWM TTEE ON LABOR RELATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, JANUARY 25, 1982
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AN ACT
Amendi ng the act of March 30, 1811 (P.L.145, No.99), entitled

"An act to anend and consolidate the several acts relating to

the settlenent of the public accounts and the paynent of

public nonies, and for other purposes,” further providing for
deferral of conpensation.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Subsection (f) of section 8.1, act of March 30,
1811 (P.L.145, No.99), entitled "An act to anend and consoli date
the several acts relating to the settlenent of the public
accounts and the paynment of the public nonies, and for other
pur poses, " added July 18, 1974 (P.L.472, No.168), is anmended to
read:

Section 8.1.--* * *

(f) [For purposes of this section, an enploye cannot defer

nore than twenty per cent of annual gross incone.]

(1) Except as provided in paragraph (2), the nmaxi num anount

of conpensation that an enpl oye may defer in any taxable year




1 shall not exceed the |esser of:

2 (A) seven thousand five hundred dollars; or

3 (B) thirty-three and one-third per cent of the enpleye s

4 annual PARTI Cl PANT' S | NCLUDABLE conpensati on.

5 (2) For one or nore of the enploye's last three taxable

6 years ending prior to anr—enpteyes A PARTI CI PANT' S NORVAL

7 retirenent, the maxi num anobunt of conpensation that an—enrploye A
8 PARTICIPANT may defer in any taxable year shall be the |esser

9 of:
10 (A) fifteen thousand dollars; or
11 (B) _the maxi num anmpunt al | owabl e under paragraph (1) plus as
12 nuch of the said nmaxi nrum anount which was all owed but not used
13 in the taxable years prior to the current taxable year.
14 Section 2. This act shall take effect imediately.
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