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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2330 *5%5%

| NTRODUCED BY MANDERI NO, | RVI'S, PI EVSKY, COCHRAN, BROMN, JONES
HCEFFEL, STUBAN, ZORD, O DONNELL, M H GEORGE, M CHLOVI C,
ZI TTERVAN, DOVBROWBKI , PRATT, Ml NTYRE, GALLAGHER, LAUGHLI N
REED, KUKOVI CH, DUFFY, FEE, LEVIN AND BORSKI ,
FEBRUARY 29, 1980

REFERRED TO COW TTEE ON CONSUMER AFFAI RS, FEBRUARY 29, 1980
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AN ACT
Amending Title 66 (Public Uilities) of the Pennsylvania
Consol i dated Statutes, enmpowering the conm ssion to conduct
certain annual studies on Federal tax credits and deferrals.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Title 66, act of Novenber 25, 1970 (P.L. 707,
No. 230), known as the Pennsylvania Consolidated Statutes, is

anended by adding a section to read:

8 514. Study of Federal tax credits and deferrals.

The conm ssi on shall undertake a conprehensi ve study, in

cooperation with appropri ate Federal and State agenci es,

i ncl udi ng the Federal Power Conm ssion, and the | nternal Revenue

Service, to determine the dollar value of the deferred Federal

t axes of Pennsylvania electric utilities with gross annual

revenue i n excess of $2,500,000. The study shall be directed to:

(1) The anmpunt of investnent tax credit generated each

vear Since 1971




(2) An annual summary of the accel erated depreciation of

Federal tax deferrals received since 1970.

The conm ssion shall have 180 days to prepare this study, naking

commi ssi on shall publish an annual update.
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4 it current as of the previous tax year. Thereafter, the
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Section 2. This act shall take effect in 60 days.
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