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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1081 *5n”

| NTRODUCED BY PETRARCA, TADDONI O, LEW S, LIVENGOOD, B. D. CLARK
W LSON AND STUBAN, APRIL 25, 1979

REFERRED TO COW TTEE ON FI NANCE, APRIL 25, 1979

AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and

10 penalties,"” establishing a credit agai nst gross receipts tax

11 for railroad expenditures on mai ntenance or right-of -way

12 i mprovenent s.

OCO~NOUITARWNE

13 The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a

14 hereby enacts as foll ows:

15 Section 1. The act of March 4, 1971 (P.L.6, No.2), known as
16 the "Tax Reform Code of 1971," is anended by adding a section to
17 read:

18 Section 1101.2. Tax Credits.--(a) Every railroad conpany

19 shall be allowed a credit against the tax i nposed by this act

20 for the taxable year in an anount equal to twenty-five per cent

21 of the anpbunt expended for the nmai ntenance or inprovenent of

22 rights-of-way in this Commonweal th during the cal endar year

23 preceding the tax year, including those itens, except




1 depreciation, in the official maintenance-of-way and capital

2 track accounts of said railroad conpany. In its annual report,

3 required by section 1101, the railroad conpany shall deduct such
4 credit provided under this section fromits current tax

5 liability. The Departnent of Revenue will have sole

6 responsibility for the adm nistration of this act.

7 (b) For the purpose of this act, track accounts shall nean

8 capital and maintenance expenditures for ties, rail, signals and
9 interlockers, communication systens, power transn SSion Systens,
10 other track materials, ballast, and related | abor as presently
11 prescribed under the I CC Uniform System of Accounts.
12 Section 2. This act shall take effect inmediately and shal
13 apply to taxable year 1979 and thereafter.
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