PRINTER S NO. 697

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 695 =37

| NTRODUCED BY EARLY, ORLANDO, STAUFFER, LEW S AND JUBELI RER
MARCH 30, 1977

REFERRED TO LOCAL GOVERNMENT, MARCH 30, 1977

AN ACT

1 Anending the act of May 21, 1943 (P.L.571, No.254), entitled, as
2 anended, "An act relating to assessnent for taxation in

3 counties of the fourth, fifth, sixth, seventh and ei ghth

4 cl asses; designating the subjects, property and persons

5 subject to and exenpt fromtaxation for county, borough,

6 town, township, school, except in cities and county

7 institution district purposes; and providing for and

8 regul ati ng the assessnment and val uation thereof for such

9 pur poses; creating in each such county a board for the

10 assessnment and revision of taxes; defining the powers and

11 duties of such boards; providing for the acceptance of this
12 act by cities; regulating the office of ward, borough, town
13 and townshi p assessors; abolishing the office of assistant
14 triennial assessor in townships of the first class; providing
15 for the appointnent of a chief assessor, assistant assessors
16 and ot her enpl oyes; providing for their conpensation payabl e
17 by such counties; prescribing certain duties of and certain
18 fees to be collected by the recorder of deeds and nuni ci pal
19 of ficers who issue building permts; inposing duties on
20 t axabl es maki ng i nprovenents on | and and grantees of |and;
21 prescri bing penalties; and elimnating the triennial
22 assessment,” requiring certain information from owners of
23 i ncome- produci ng property and providing a penalty.
24 The General Assenbly of the Conmonweal th of Pennsyl vani a

25 hereby enacts as follows:
26 Section 1. The act of May 21, 1943 (P.L.571, No.254), known
27 as "The Fourth to Eighth Cass County Assessnment Law," is

28 anended by adding a section to read:



Secti on 605. 3. Reports by Hol ders of | ncone-produci ng

Property.--(a) For the purpose of ascertai ning the proper

assessnent of incone producing real estate, it shall be the duty

of each owner or person assessed of rental incone-produci ng

property, which produces nore than $5,000 rent per annum upon

request of the chief county assessor or the county board of

assessnent appeals to transnit to the appropriate board on or

before June 15 of each year upon a form prescri bed, prepared and

furni shed by the board, the followi ng i nformati on st at enent

certified as full, true and correct:

(1) The annual gross rental incone.

(2) The annual operating i ncone and expense Statenments.

(3) The annual net rental incone.

(4) The aggregate nunber of rental units and the rental

charges per each unit.

(5) The annual gross sales, if any.

(6) The annual net sales, if any.

(7)) The anmpbunt of nortgage, interest rate and terns.

(b)Y Any person or officer who shall fail to provide such

i nformati on statenment as aforesaid, shall be guilty of a summary

of fense, and upon his or her conviction thereof, shall be

sentenced to pay a fine not exceedi ng $100, or under go

i mpri sonnent not exceedi ng two nont hs, or both.

(c) The information required by this section shall be used

by the board only for general assessment or reassessnent

Section 2. This act shall take effect in 60 days.
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