PRI OR PRI NTER S NO. 3038 PRINTER S NO. 3282

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2371 5%

| NTRODUCED BY MESSRS. STEWART, BI TTI NGER, ENGLEHART AND YAHNER
APRIL 12, 1978

AS REPORTED FROM COWM TTEE ON APPROPRI ATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, MAY 31, 1978

OCO~NOUITARWNE

AN ACT

Amendi ng the act of COctober 5, 1972 (Sp. Sess. No.1, P.L.2019,
No.4), entitled "An act inplenenting the provisions of clause
(1) of subsection (a) of section 7 of Article VIIl of the
Constitution of the Commonweal th of Pennsyl vani a aut hori zi ng
the incurring of debt for the rehabilitation of areas
affected by the G eat Storm and Fl oods of Septenber, 1971 and
June, 1972 through urban redevel opnent assi stance; i nposing
duti es upon the Governor, the Auditor General and State
Treasurer; prescribing the procedures for the issuance, sale
and paynment of general obligations bonds, the funding of debt
and refundi ng of bonds; exenpting said bonds from State and
| ocal taxation; creating certain funds; and naking an
appropriation,” providing for the borrowi ng of an additi onal
sumto rehabilitate areas affected by the G eat Flood of
July, 1977 AND PROVI DI NG FOR THE DI SPCSI TI ON AND
APPROPRI ATI ON OF THE ADDI TI ONAL FUNDS

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The title, act of October 5, 1972 (Sp. Sess. No. 1,
P.L. 2019, No.4), entitled "An act inplenmenting the provisions of
cl ause (1) of subsection (a) of section 7 of Article VIII of the
Constitution of the Commonweal th of Pennsyl vani a aut hori zing the
incurring of debt for the rehabilitation of areas affected by

the G eat Storm and Fl oods of Septenber, 1971 and June, 1972
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t hrough urban redevel opnent assi stance; inposing duties upon the

Governor, the Auditor General and State Treasurer; prescribing

t he procedures for the issuance, sale and paynent of general

obl i gati ons bonds, the funding of debt and refundi ng of bonds;

exenpting said bonds from State and | ocal taxation; creating

certain funds; and maki ng an appropriation,” is anended to read:

AN ACT

| npl emrenting the provisions of clause (1) of subsection (a) of
section 7 of Article VIIl of the Constitution of the
Commonweal t h of Pennsyl vani a authorizing the incurring of
debt for the rehabilitation of areas affected by the G eat
Storm and Fl oods of Septenber, 1971 and June, 1972, and the

Great Flood of July, 1977 through urban redevel opnent

assi stance; inposing duties upon the Governor, the Auditor

CGeneral and State Treasurer; prescribing the procedures for

t he i ssuance, sale and paynent of general obligations bonds,

t he fundi ng of debt and refundi ng of bonds; exenpting said

bonds from State and | ocal taxation; creating certain funds;

and maki ng an appropriation.

Section 2. Section 1 of the act, amended June 27, 1973
(P.L.88, No.38), is anmended to read:

Section 1. Borrow ng of Mney Authorized.--Pursuant to the
provi sions of clause (1) of subsection (a) of section 7 of
Article VII'l of the Constitution of the Commonweal th of
Pennsyl vani a, the Comonweal th is hereby authorized and directed
to borrow, fromtinme to tine, noney not exceeding in the
aggregate (i) the sumof one hundred forty mllion dollars
($140, 000, 000), as nmay be found necessary to carry out the
rehabilitation of areas affected by the G eat Storm and Fl oods

of Septenber, 1971 [and] , June, 1972 and July, 1977 through
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ur ban redevel opnment assistance, and (ii) the sumof thirty

mllion dollars ($30,000,000) as nmay be found necessary to carry

out the rehabilitation of areas affected by the G eat Fl ood of

July, 1977 through urban redevel opnent assi st ance.

SECTI ON 3. SUBSECTION (B) OF SECTION 3 AND SECTION 12 OF THE <—
ACT ARE AMENDED TO READ:

SECTION 3. DI SPCSI TI ON AND USE OF PROCEEDS. --* * *

(B) THE MONEYS IN THE DI SASTER RELI EF FUND ARE HEREBY
SPECI FI CALLY DEDI CATED TO MEETI NG THE COSTS OF REHABI LI TATI ON OF

1977 [ DI SASTER] DI SASTERS, FOR URBAN REDEVELOPMENT ASS| STANCE.
THE MONEYS SHALL BE PAI D BY THE STATE TREASURER TO THE
DEPARTMENT OF COMMUNI TY AFFAI RS TO PAY COSTS AT SUCH TIME AS THE
DEPARTMVENT CERTI FI ES THE SAME TO BE LEGALLY DUE AND PAYABLE.

SECTI ON 12. APPROPRI ATI ON OF MONEYS. - - THE NET PROCEEDS OF
THE SALE OF THE $140, 000, 000 OF OBLI GATI ONS HEREI N AUTHORI ZED

ARE HEREBY APPROPRI ATED FROM THE DI SASTER RELI EF FUND TO THE
DEPARTMENT OF COVWMUNI TY AFFAI RS TO DEFRAY THE COSTS OF

REHABI LI TATI ON OF AREAS AFFECTED BY THE SEPTEMBER, 1971 AND
JUNE, 1972 [ DI SASTER] AND JULY, 1977 DI SASTERS THROUGH URBAN

REDEVELOPMENT ASSI STANCE. THE NET PROCEEDS FROM THE SALE OF THE

$30, 000, 000 OF OBLI GATI ONS HEREI N AUTHORI ZED ARE HEREBY

APPROPRI ATED FROM THE DI SASTER RELI EF FUND TO THE DEPARTMENT OF

COMMUNI TY AFFAI RS TO DEFRAY THE COSTS OF REHABI LI TATI ON OF AREAS

AFFECTED BY THE JULY, 1977 DI SASTER THROUGH URBAN REDEVEL OPNMVENT

ASS| STANCE. AFTER RESERVI NG OR PAYI NG THE EXPENSES OF THE SALE

OF THE OBLI GATI ON, THE STATE TREASURER SHALL PAY THE MONEYS AS
REQUI RED AND CERTI FI ED BY THE GOVERNOR.

Section 3 4. This act shall take effect imediately. <—
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