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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 804 =57

I NTRODUCED BY DeMEDI O, RI TTER, FRYER, MEBUS AND VEI DNER,
MARCH 29, 1977

REFERRED TO COW TTEE ON LOCAL GOVERNMENT, MARCH 29, 1977
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AN ACT
Amendi ng the act of August 9, 1955 (P.L.323, No.130), entitled
"An act relating to counties of the third, fourth, fifth,
si xth, seventh and ei ghth classes; anendi ng, revising,
consolidating and changing the laws relating thereto,"
providing for the investnment of certain funds.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of August 9, 1955 (P.L.323, No.130),

known as "The County Code," is anmended by adding a section to
r ead:
Section 1706. | nvestnent of Funds.--The county conmi ssi oners

or any individual who serves in an el ective county office nay

i nvest such noneys that their office is required to coll ect,

adm ni ster or di sburse by depositi ng such noneys in interest-

beari ng accounts in institutions insured by the Federal Deposit

| nsur ance Corporation or the Federal Savings and Loan | nsurance

Corporations, or by investing in United States Gover nnent

obligations or United States guaranteed obligations. The term of

any i nvestnent shall not extend beyond the termof office of the




county official who nade the investnent. In no event shall any

nonetary di sbursenment required by | aw or contract be del ayed or

wi thhel d for the purpose of gaining any return on an i nvestnent.

Al accrued interest on the investnents shall be paid to the

county treasurer for deposit into the general fund of the
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Section 2. This act shall take effect immediately.
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