PRINTER S N0 1167

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1016 *5n”

I NTRODUCED BY M E. MLLER APRIL 15, 1975

REFERRED TO COVMM TTEE ON BUSI NESS AND COVMERCE, APRIL 16, 1975

OCO~NOUITARWNE

AN ACT

Amendi ng the act of Novenber 30, 1965 (P.L.847, No.356),
entitled "An act relating to and regul ati ng the busi ness of
banki ng and the exercise by corporations of fiduciary powers;
af fecting persons engaged in the business of banking and
corporations exercising fiduciary powers and affiliates of
such persons; affecting the sharehol ders of such persons and
the directors, trustees, officers, attorneys and enpl oyes of
such persons and of the affiliates of such persons; affecting
nati onal banks | ocated in the Comonweal t h; affecting persons
deal ing with persons engaged in the business of banking,
corporations exercising fiduciary powers and national banks;
conferring powers and inposing duties on the Banking Board,
on certain departnments and officers of the Conmonweal th and
on courts, prothonotaries, clerks and recorders of deeds;
provi ding penalties; and repealing certain acts and parts of
acts,” requiring the paynment of interest on deposits in
checki ng accounts.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 302, act of Novenber 30, 1965 (P.L.847,
No. 356), known as the "Banking Code of 1965," is amended to
read:

Section 302. Deposits

(a) An institution may receive noney for deposit and may

provide by rules of the institution or by agreenent with the

depositor for the terns of withdrawal thereof and for paynent of



interest thereon for the period of the deposit and an additi onal
period not in excess of fifteen cal endar days in any one nonth
or such longer tinme as the departnment nmay provide by regul ation.

(b) An institution shall pay interest on checki ng accounts

in an anpunt not | ess than one percent |less than the institution

pays on savi ngs accounts.
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Section 2. This act shall take effect in 60 days.
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