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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 17705

| NTRODUCED BY BELL, SEPTEMBER 25, 1990

REFERRED TO FI NANCE, SEPTEMBER 25, 1990
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AN ACT
Amrending Titles 24 (Education) and 71 (State Governnent) of the
Pennsyl vani a Consol i dated Statutes, inposing a restriction on
i nvest ment s.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Title 24 of the Pennsyl vania Consol i dat ed

Statutes is anmended by adding a section to read:

8§ 8526. Restricti on on i nvest ments.

Not wi t hst andi ng any ot her provision of |law, on and after the

effective date of this section, no funds of the system shall be

invested in the stocks, securities or other obligations of a

corporation that is incorporated in a state which by | aw,

requl ation or official policy prohibits i nvestnent of state

funds or public enpl oyee retirenent system funds i n corporations

i ncorporated in this Commbpnweal t h.

Section 2. Title 71 is anended by adding a section to read:

8 5940. Restricti on on i nvest ments.

Not wi t hst andi ng any other provision of |law, on and after the




effective date of this section, no funds of the system shall be

invested in the stocks, securities or other obligations of a

corporation that is incorporated in a state which by | aw,

requl ation or official policy prohibits i nvestnent of state

funds or public enpl oyee retirenent system funds i n corporations

i ncorporated in this Conmmbnweal t h.
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Section 3. This act shall take effect imediately.
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