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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1775

| NTRODUCED BY EVANS, ROEBUCK, HAYDEN, ROBI NSON, LEE, VEON
KGSI NSKI, JOSEPHS, M CHLOVI C, DeWEESE, NOYE, SAURMAN, CARN,
D ETTERI CK, | TKI N, CORRI GAN, HUGHES, LEVDANSKY, NAHI LL,
LASH NGER, Tl GUE, BI SHOP, THOVAS, BATTI STO, D. W SNYDER
PRESTON, McHALE AND LI NTON, JUNE 28, 1989

REFERRED TO COVM TTEE ON | NSURANCE, JUNE 28, 1989

OCO~NOUITARWNE

AN ACT

Amendi ng the act of May 17, 1921 (P.L.682, No.284), entitled "An
act relating to insurance; anending, revising, and
consolidating the | aw providing for the incorporation of
i nsurance conpani es, and the regul ati on, supervision, and
protection of hone and foreign insurance conpani es, LI oyds
associ ations, reciprocal and inter-insurance exchanges, and
fire insurance rating bureaus, and the regul ati on and
supervi sion of insurance carried by such conpani es,
associ ations, and exchanges, including insurance carried by
the State Workmen' s | nsurance Fund; providing penalties; and
repealing existing laws," further providing for classes of
investnments for certain types of insurance conpani es.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Sections 517, 602 and 732 of the act of May 17,
1921 (P.L.682, No.284), known as The Insurance Conpany Law of
1921, are anended by addi ng cl auses to read:

Section 517. Investnment of Capital.--Every domestic stock
fire, stock marine, or stock fire and marine insurance conpany
shall invest and keep invested all its capital in sound

i nvest ments enuner ated bel ow, except such cash as may be



1 required in the transaction of its business. Such investnents
2 shall include:
3 * %
4 (d) I'n bonds, notes and obligations issued, assuned or
5 gquaranteed by the African Devel opnent Bank.
6 Section 602. Investnment of Capital.--Every domestic stock
7 casualty insurance conpany shall invest and keep invested al
8 its capital in sound investnments enunerated bel ow, except such
9 <cash as may be required in the transaction of its business.
10 investnments shall include:
11 * %k
12 (d) I'n bonds, notes and obligations issued, assuned or
13 guaranteed by the African Devel opnent Bank.
14 Section 732. Capital.--The capital of a title insurance
15 conpany shall be invested in the follow ng cl asses of
16 investnent:
17 * %k
18 (22) African Devel opnent Bank Obligations. Bonds, notes or
19 obligations issued, assuned or quaranteed by the African
20 Devel opnent Bank.
21 Section 2. This act shall take effect in 60 days.
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