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Phila. mortgage program keeps 
people in their homes 

flnen ner mongage adjusted to 7 7 percent from 
5 5, and tne $975 parment eq.aled a o w l  na f 
her montnly ofrabllly pennon, t looked as r 
Delene Jones-Wngnt, a former Pn ladelpnna 
pol ce omcer and a Nary veteran, wo. a lore me 

, house she had owned for 11 years. 

' But thanlw to  the city's nearly year-old 

j foreclosure-divemion program, she and her 
lender, Everhome Mortgage Co.. agreed recently 1 to lower the rate on her v.4 mortgage to 5 

6 percent, or $572 a month. 

i 'I just rent off the first new payment today." 
r Jones-Wright, 47, said Thursday, with a sigh of I relief. 

" 
mlnting to  Ratistlcs that show more than 78 
oercenf of those who oartlcloated in the - -  ~- ~ ~ ~ - -  ~- 
Ph faaeleh a ~rogram's J-ne conferencer wlrn 
enders *ere s t .  in me r homes at years end. 
Wash ngton-oared ACORh ( A r ~ c l a r ~ o n  of 
commun,tr oman zaroons for Reform howl or -~ ~- 

1 " k ing  that the idea be exported nationwidcta co 
Rem the tide of foreclosures. 
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mplement the Obama adminl~tration's effom to 

I In a report released last week, ACORN Mid: "Philadelphia has pioneered an innovative and 
remakably effective program." 

' 'It I mdnoatory. Jrer very effect r e  common tu 0-treacn [Jones-Wr ghl earned a0a.t t n a door-to- . 0001 canva~s] .  81 easy for nomeownerr m parttcapale n ano uc rer tne expense of ho.sng 
munse or$; tne r e p n  ram 

1 The city's program provides legal counseling to homeowners who have m ised  payments. Borrowers 
i then proceed to a mum session aimed at reaching agreements with their lenders. 

Faran Jlmenez. exec-love onrector of Mount At0 LSA comm.n ty-aereiopment corparat on n 
, Pnn ade pn~s ,  ra.0 ' .enderr and thelr co.nsets are emu oyong a sporot of ne p f ~  nerr and try ng to 

arr ve at oan mod flcar onr rnat mar m ze the potentla to rave romeane'r nome wh le m nlmnznng lne 
I negal ve mpacr to the oandr an0 tnefr Sndrenolderl 

Tne federal goremment r r e r n e  Drogram. Mak ng nomes Affordable. tarOets JD to n ne m i o n  
DDrrOUerS n trOJDe nal ona lv, offennp op~or tun  rler to rernance rner monpages or nave tne terms 
modtrea so payments are easer to mare The Dropram 5 vo 4nt.w. offerng serr cerS and investors. ' 
a5 well as homeowners, financial incentives to participate. 

i 
The Philadelphia strategy is "certainly worth a try." la id  Rick Sharga. chief economist of RealtyTra~ 1 in=., of Iwine, Calif.. which tratk$.foreriarurer. 

I 
I B.I, ne adaea, tnls formula or on y golng to *roe on a cena n percentage of problem oanr A arge 

n.mber are far100 sen0.0 y m S d e  down for a moo fcataon to *or* w t h o ~ l  a sgnncant 
red.n on in the prlnclpa balance, antch re* cers and lnvertors nave rnoun n e appetlte for 

i 
Wright-Jones, who spent $4,000 arranging better repayment terms with her lender and the VA, then 

1 fell behind again when her son came down with meningitis last summer, is glad her mortgage woes 
J are over. 
I 
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SO blg-hearted that 
neverdwned vehlder 
can be more affomable 
than one-year-old used 
wrr8onr of the same 

model. 
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Fire-SIC Dncer for bxuw Center Clh mnda 

I . Obama v. the Cathollc Church 
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How to save more homes 

I J O M ~ W ~ ~ ~ W B S  s01.10 uw her nwsa mmra 
HI m a w s ~ o r s i o s u n . ~ s ~ n  ormrnrnw~n sns and I 
her mdlX a g w d  m l o w  her &ngba nte mn her 18 

Lasl weak, lhs Naoonal Conference of Mayors mn Jahblme Fransls. I t  (Jm CmtoHolBlsl( 
recqnlzed Mayor Nu(lsr tor thecmr  mle m making Pho~mphcr)  
m8  ragr ram work. mayorti lram New ~ o r k   or 

We b p e i h e  rtats and olhsr cnles that am aboutto 
' Sea'cn 'Om' "la 

M o p  this appmciats just how remahable mis  ore tleteadlinss 
pmgram Is, lor a nvmberal reasons For one Uling, ' Shetilf.5 OfFce details how evletion process is 
n has mliedon the t s n s c l t v o l ~ w o e ~ n n e n e  ~ t r z o ,  suppasedto work 
*no r.n9 me pfoglam, n ioranp ;colaooraflon rame eacmenls : n o  
among m e  cm, na.r ng co-nne ng agsnrer lega 
Ierr Cel. and endel9 Tnm6 no m a  lh ng 

I v P o .  a comment 

it similar programs am going to succeed, they'll 
new to adopt the key aspens 01 the tity program. 
including: 

-11's meMatov: When a noilce ot f o r ~ i o s u m  k -- 
riled. t h a ~ ~ ~ n n ~ t i f i e s  ms homsownsrandms 
lender, mwinng thelr pmasnm at amitigation 
mestinp. The ladsral nope NOW hot llne pmved that 

. B + = i G m @ m  
miuntary programs are"? as e b n ~ v e .  

sem tha homeowner at tha mitigation meeting ars voiunteenng heir time. m's is s"& a critical aspen of the 
program that ws hops the rtats and ths American Bar Assodatlon ofliclaiy enmurage lhsii memben to 
panicipsts. 

' Outream Is key, The city has put up W million to get the word out to lhs homsownsrs at m k  for loredosure, and 
to Opeme a hot line (215.334-HOME). Glven me devasiating pdce to whole mmmunitisr that toredorursr exact. 
thars a wise inveamsnt. but timer aretough. ~ h s i ' s  m y  IhetMeral gwsmmsnt DhouMaiiw neighborhood- 
stabilization money to lund foreclosure prevention. A s v n s s t u l  conrumsr.based pmgism like th$ needs ail the 
IYPPO" it Can get. . 

P up! BY22 this 8ll)ry. 
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