
t 2o23Doo81o O0B1OLKK:MAC 12/15/22 #64

hereby enacts as follows:

Section 1. Section II23 (c) and

Pennsylvania Consolidated Statutes

is amended by adding subsections to

S II23. Certification of economic

AN ACT

1 Amending Title 64 (Public Authorities and Quasi-Public
2 Cotporaii-rs) of the Pennsylvania Consotidated Statutes'
3 per,r,"yfrru.iu'ft O,r"trial- Deirelopment Authority, further
; ;;;;rar;;'-i;'-;;;iirication or economj-c deveropment
5 organl-=uiiott" and providing f or annual report '
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are amended and
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the section
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(c)Requirements.__Theguidelinesmust,dtminimum,set

requirements for annual training and professional development

for an organization's professional staff, set standards for the

organization's facitities and technical- capabitities tbfrat'-

require the organization to adopt a code of ethics liil and

h 1

incentive Pavments.
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(c- 1) Annual trainino and orof e SS i ona I clerre'l onment - --A

certified economic developmenr- oroanization sha11 orovide no

less than six hours of annua] traininq in financins per vear for
the oroanization's professio a I sta f f ^ The authori lrr mav

establish additional- traininq and orofessional devefooment

requirements and an approvaf process for the annual- traininq and

nrofessional develonment re remenls .qner:i fi ecl i n t hea

quidelines under subsecti-on (c) .

(c.2\ Performance review stan a rcl s ^ --The nerformanr:e rerri ew

standards establ-ished bv the authoritv under subsection (c)

shall evaluate, at a minimum, the fol-lowinq:

(1) The qualitv of appl-ications underwritten, packaqed

and submitted to the authori v klv the r:erfi f iecl er:onomi e
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development orqanizaLion durinq the prior vear.
(2\ The performance of the certified economic

devel-opment orqanizationr s l-oan portfolio.

***

(e) tdpp;ffi.*r Certification. --If the authorit y determines

that the application meets the requj-rements of the guidelines or

this section, the authority may, in its sole and final

discretion, certify the applicant as a certified economic

development organi zat j,on .

(f) Decertification.--If the authoritv determines that a

certified economic development orqanization no lonqer meets the

resuirements of the quidelines or this section. the authoritv

shal-l- decerti-fv the appl-icant as a certified economic

develooment rcran'i zat i on ^

(o) Annual oerformance review - --The arrthori l-rr she I I r:oncluct

a performance review for each certified economic devefopment

orqani-zation each vear. If funds are availabl-e to the authoritv
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(2\ (Rese d).
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1 to the chairperson and minori-tv chairperson of the Communitv,

2 Economic and Recreational Devel-opment Committee of the Senate

ancl lhe r:ha'i rner.son ancl m1no ritv chairoerson of the Commerce3

4

5

Committee of the House of Representatives.

Section 3. This act shal-l- take ef f ect in 60 days.
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