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Oil Company Franchise Tax solution to transportation funding.

The Transportation Funding Advisory Committee (TFAC) recommended funding scenarios and
modernizations that provide needed additional revenues for our transportation system. The
removal of the cap on the wholesale price, which the Oil Company Franchise Tax is based,
provides the bulk of money needed for the state system of highways and bridges.

I intend to introduce legislation that will raise the floor and
years. In order to ensure that monies do not dip
provide a floor that does not go above today’s
Franchise Tax became law the floor was set at
the wholesale price of gasoline has increased

span.

My legislation would increase the floor to $1.25 in.calen
would be removed. Prior to that there would be a
over the previous four years.

additional $1.36 Billion.

remove the cap over the next five (5)
below today’s revenue intake it is necessary to
ceiling of $1.25. In 1983, when the Oil Company
$0.90 and the ceiling was set at $1.25. Obviously,
drastically over this twenty-nine (29) year time

dar year 2017 at which time the ceiling
gradual increase in both the floor and ceiling
By the fifth year, it is estimated that revenues would generate an

If you are interested in co-sponsoring this legislation, please contact Patrick at
peusick@pasenate.com or by phone at 787-6700. Thank you.




