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MEMORANDUM

TO: Members of the House of Representatives
FROM: Representative Eddie Day Pashinski
DATE: February 7, 2011

SUBJECT:  Co-sponsorship of Legislation to Expand the Use of Bonds by Local Governments

In the near future, 1 plan to reintroduce legislation which will address the need for flexibility and
current demands in municipal borrowing by amending the Liquid Fuels Tax Municipal Allocation
Law.

More specifically, my legislation would authorize any municipality, that issues bonds or obligations
partially for road or street improvement purposes, to expend all or any portion of the allocated money
for interest and principal payments, as well as sinking fund charges, for the portion of the bonds or
obligations that relate to road or street improvement purposes which become due on the bonds or
obligations.

If you would like to co-sponsor this legislation, please contact Lauren Bordner by e-mail at

LBordner(@pahouse.net .
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