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IDESCRIPTION AND PURPOSE OF BILL|

House Bill 1128 codifies and modernizes the Motor Vehicle Sales Finance Act and the
Goods and Services Installment Sales Act into Title 12 (Commerce and Trade). The
legislation makes conforming amendments to Title 7 (Banks and Banking) and Title
42 (Judiciary and Judicial Procedure).

House Bill 1128 is a product of the Joint State Government Commission’s Advisory
Committee on the Consumer Credit Code. The Motor Vehicle Sales Finance Act
("MVSFA") was amended by Act 186 of 2002. Act 186 of 2002 included provisions
that directed the Joint State Government Commission to conduct a study of proposals
to update and modernize the MVSFA.
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The commission was also tasked with considering whether the Goods and Services
Installment Sales Act should be consolidated into a Consumer Credit Code.

House Bill 1128 contains agreed upon provisions set forth in the Advisory
Committee’s report.

The legislation repeals the act of June 28, 1947 (P.L. 1110, No.476), known as the
Motor Vehicle Sales Finance Act and the act of October 28, 1966 (1%t Sp. Sess., P.L.
55, No.7), known as the Goods and Services Installment sales Act.

FISCAL IMPACT:

House Bill 1128 will have no adverse fiscal impact on Commonwealth funds.
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