PRINTER'S NO. 3240

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 22959 “%x%°

INTRODUCED BY ROWE, BERNSTINE, BOROWICZ, GROVE, LEWIS, MOUL,
POLINCHOCK, ROTHMAN, RYAN, SANKEY AND STRUZZI,
JANUARY 30, 2020

REFERRED TO COMMITTEE ON FINANCE, JANUARY 30, 2020
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AN ACT

Repealing the act of July 12, 1935 (P.L.970, No.314), entitled
"An act imposing a graduated income tax for school purposes
on residents of Pennsylvania including fiduciaries and on
income of nonresidents derived from property or business in
Pennsylvania; defining taxable income and requiring filing of
returns thereof; providing for the assessment, collection and
lien of said tax and for the disposition of proceeds thereof;
providing for administration and enforcement of the act by
the Department of Revenue; conferring powers and imposing
duties on certain persons, partnerships, associations,
corporations, school districts, State officers, employes and
departments; imposing penalties; and appropriating the
revenues derived from said tax."

The General Assembly of the Commonwealth of Pennsylvania
hereby enacts as follows:
Section 1. The act of July 12, 1935 (P.L.970, No.314), known

as the Individual Net Income Tax Act, is repealed:
[AN ACT

Imposing a graduated income tax for school purposes on
residents of Pennsylvania including fiduciaries and on
income of nonresidents derived from property or business
in Pennsylvania; defining taxable income and requiring

filing of returns thereof; providing for the assessment,
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19 the will or trust;

20
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23 distributed as the court may direct; and

24

25 or settlement permitted by subsection C of this section o be
26 deducted from the net income upon which the tax is to be paid by

27

28

25 of income for the estate or trust for which he acts whether such
30 income be taxable to the estate or trust or to the bemeficiaries
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25 entitled, the tax shall be imposed upon the estate or trust in
30 the manner provided in subsection C of this section, but without
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18

15 reason of the death of the insured, whether in a single sum or
20 in installments, but if such amounts are held by the insurer

21

22

23

24

25 or annuity contract, either during the term, or at the maturity

26 of the term, mentioned in the contract, or upon surrender of the

27

28

25 or descent, but the income from such property shall be included

30 in gross income;
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25 profit realized, or to be realized when the payment is

30 completed, as the installment payments received in that year
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28

25 conditions in each case, such reasonable allowance in all cases
30 to be made under rules and regulations to be made by the
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25 preceding calendar year. The department is authorized to prepare
30 and furnish such return forms, but the failure of any taxpayer
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25 be refunded upon written application, by the department, with
30 the approval of the Board of Finance and Revenue, out of the
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25 corporation or political subdivision of the Commonwealth, having
30 the control, receipt, custody, disposal or payment of interest
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