SENATE AMENDED

PRIOR PRINTER'S NO. 864 PRINTER'S No. 2218

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 785 “%i”

INTRODUCED BY SAYLOR, TURZAI AND MICCARELLI, MARCH 10, 2017

SENATOR BROWNE, APPROPRIATIONS, IN SENATE, AS AMENDED,
JULY 8, 2017
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AN ACT

Amending the act of February 9, 1999 (P.L.1, No.l), entitled "An
act providing for borrowing for capital facilities;
conferring powers and duties on various administrative
agencies and officers; making appropriations; and making
repeals," in capital facilities, further providing for bonds,
issue of bonds and notes, maturity, interest and for
appropriation for and limitation on redevelopment assistance

capital projects amd—feor—administrationr—of—redevetopment— <--
assistance—ecapttat—projects; and providing for capital
budgets.

The General Assembly of the Commonwealth of Pennsylvania
hereby enacts as follows:

Section 1. Sections 30Hert4tr—ane—3++ 307(C) (4.1) AND <--
317(B) of the act of February 9, 1999 (P.L.1, No.l), known as
the Capital Facilities Debt Enabling Act, are amended to read:

Section 307. Bonds, issue of bonds and notes, maturity,

interest.
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11 date—of—the—firstobligation—itssted—to—evidence—thedebt—to—
12 the—date—of—theexpirationof—the—termof—thedebt~-

13 3 Retirements i r—TFxeept—asprovided—Fn—

14 subparagraph—{iiy—retirementsof principat—shall—be—

15 reguar—and—substartial—fmade—ir—anhgat—or—Semianntat—
16 amegRrEs—whether—by—stated—seriat—maturities—or—Py—
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19 as—may—be—or—tpon—theeguat—annuat—maturities—piran-

20 = r—Retirements—eofprincipat—for—funding—bonds—

21 athorized—under—section—312—shallt—be—regular—ant—

22 substantiat—+f made—in—anntat—or—semianntat—amounts—

23 whether by stated—serialmaturitiesor by mandatory—
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26 be—or—upon—the—egual—annuatmaturitiesptans

27 44— fdebt—is—ineurred—inone—issue—of bonds—to provide—
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[(4.1) The issuing officials may enter into agreements
or contracts to insure or secure payment of principal,
interest or the purchase price of bonds which, in the
judgment of the issuing officials, will assist in managing

the interest costs of the debt of the Commonwealth.]
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Section 317. Appropriation for and limitation on fredevelopment <--

assistance+ capital projects.
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7 ebldegatiens—— (B) LIMITATION.-- <--
8 (1) The maximum amount of redevelopment assistance
9 capital projects undertaken by the Commonwealth for which
10 obligations are outstanding shall not exceed, in aggregate,
11 $34566665000—Beetanirg—Jutv—1—20616—andesch—Juty—1— <--
12 $3,450,000,000. <--
13 (2) BEGINNING JULY 1, 2018, AND EACH JULY 1 thereafter
14 until the sum of the outstanding obligations for
15 redevelopment assistance capital projects equals
16 $2595656665666 $3,200,000,000, the sum of the maximum amount <=--
17 of outstanding obligations for redevelopment assistance
18 projects shall be decreased by $50,000,000.
19 {1 )—Ttimitationon—additionat—capital—project—reteases— <--
20
21
22
23
24 {H—The—maximum—amounrt—of—additionat—pubtic—improvement
25
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30 tb—2—Carry—Fforwards
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21 {53 Aecceptance and grant agreement— Within 36 days ot
22 reeetving notificationof approvelunder subsection—+{a-2)——an—
23 appricant shall netify the office +f the applicant accepts the—
54  re ¥ vy : e : L :

25 accept—the grant;—theofficeshattforwardto—the appticant—a—
26 grantagreement—to beexeccugted by —the—appticant—The—ogrant—

277 agreement—and—any ottachments—theretoshatt—inctude—the—

28 foltowings

29 ke

30 A —Asiagned——affidavitstating—that—theappticant—witt—
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23 Section 3 2. The act is amended by adding a chapter to read: <--
24 CHAPTER 6

25 CAPITAL BUDGETS

26 SUBCHAPTER A

27 SCOPE OF CHAPTER

28 Section 601. Scope of chapter.

29 This chapter applies to capital budgets for particular fiscal
30 years.
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1 SUBCHAPTER B

2 CAPITAL BUDGET ACT OF Z636—26++ 2017-2018 <--

3 Section 611. Short title.

4 This subchapter shall be known and may be cited as the

5 Capital Budget Act of 26462647 2017-2018. <--
6 Section 612. Overall limitations on debt to be incurred for

7 capital projects.

8 The maximum principal amount of additional debt to be

9 incurred during the 263626347 2017-2018 fiscal year and <--
10 thereafter until the enactment of the 26372648 2018-2019 <--

11 capital budget specifving the maximum debt for the 28637+26818— <--

12 2018-2019 fiscal vear for capital projects specifically itemized <--

13 1in a capital budget pursuant to section 7(a) (4) of Article VIII

14 of the Constitution of Pennsvlvania and the fund to be charged

15 with the repayvment of such debt shall, with respect to each

16 category of capital projects, be as follows:

17 category Amogrt Fuad <--
18 A r—Pubtic—Tmprovement—

19 proteetse

20 H—PBuitainas—and—

21 struetures $325,6665066 Gererat—Fund—or—
22 Speciatl—Fund—as—
23 appticabie

24 AZH—TFrensportation

25 assistance—protects 556665666 cenerat—Fund

26 Fetat $5665606670660

277 (1) PUBLIC TMPROVEMENT <--
28 PROJECTS ¢

29 (1) BUILDINGS AND

30 STRUCTURES $875,000,000 GENERATL FUND OR
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1 SPECIAL FUND AS

2 APPLICABLE

3 (2) FURNITURE AND

4 EQUIPMENT 10,000,000 GENERATL FUND OR
5 SPECTIAL FUND AS
6 APPLICABLE

7  (3) TRANSPORTATION

8 ASSISTANCE PROJECTS 350,000,000 GENERAL FUND

9 (4) REDEVELOPMENT

10 ASSISTANCE PROJECTS 200,000,000 GENERAT, F'UND

11 (5) FLOOD CONTROL

12 PROJECTS 10,000,000 GENERATL FUND

13 TOTAL $1,445,000,000

14 Section 4 3. This act shall take effect as—folteowss

15 I—The—amendment—or—adaition—of——Sections—30+Her—23+7—
16 a3 8{a3 41— r—ard—tmr——shatt—take—effect I —60—-days—
17 22— The—remaitnder—of—this—act—shatl—take effect—

18 immediately.
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