PRINTER S NO. 1492

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1059 %55

I NTRODUCED BY Mcl LHI NNEY, WONDERLI NG, RAFFERTY, MJSTO, BAKER

GREENLEAF, C. WLLIAMS, FUMO, ERI CKSQON, WASHI NGTON, STOUT
O PAKE, BOSCOLA AND BROME, OCTOBER 25, 2007

REFERRED TO ENVI RONMENTAL RESOURCES AND ENERGY, OCTOBER 25, 2007

OCO~NOUITARWNE

AN ACT

Amendi ng the act of April 9, 1929 (P.L.343, No.176), entitled,

as anmended, "An act relating to the finances of the State
government; providing for the settlenent, assessnent,
collection, and Iien of taxes, bonus, and all other accounts
due the Commonweal th, the collection and recovery of fees and
ot her noney or property due or belonging to the Comonweal th,
or any agency thereof, including escheated property and the
proceeds of its sale, the custody and di sbursenment or other
di sposition of funds and securities belonging to or in the
possessi on of the Conmonweal th, and the settlenment of clains
agai nst the Conmonweal th, the resettlenent of accounts and
appeals to the courts, refunds of noneys erroneously paid to
t he Commonweal th, auditing the accounts of the Commonweal th
and all agencies thereof, of all public officers collecting
noneys payable to the Commonweal th, or any agency thereof,
and all receipts of appropriations fromthe Commonweal t h,

aut hori zing the Commonweal th to issue tax anticipation notes
to defray current expenses, inplenenting the provisions of
section 7(a) of Article VIIl of the Constitution of

Pennsyl vani a aut hori zing and restricting the incurring of
certain debt and inposing penalties; affecting every
departnment, board, conmm ssion, and officer of the State
government, every political subdivision of the State, and
certain officers of such subdivisions, every person,

associ ation, and corporation required to pay, assess, or

coll ect taxes, or to nmake returns or reports under the |aws
i nposi ng taxes for State purposes, or to pay license fees or
ot her nmoneys to the Commonweal th, or any agency t hereof,
every State depository and every debtor or creditor of the
Commonweal th," providing for transfers of funds and funding
for the Hazardous Sites C eanup Fund.

The CGeneral Assenbly finds and declares as foll ows:
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The purpose of this act is to:

(1) Provide an energency transfer of funds to the
Hazardous Sites O eanup Fund for the 2007-2008 fiscal year in
order to preserve the fund's financial viability, mintain
t he Departnent of Environmental Protection's ability to
respond inmediately to any threat to public health and safety
fromtoxic chem cals or hazardous substances, continue the
Commonweal th's share of matching funds to vital Federa
progranms such as Superfund, support |and recycling and
brownfi el d redevel opnent prograns and ot herw se all ow t he
Department of Environnmental Protection to fulfill its
obl i gations and duties under the act of October 18, 1988
(P.L.756, No.108), known as the Hazardous Sites C eanup Act.

(2) Strongly encourage the Governor, Ceneral Assenbly
and rel evant stakeholders to i medi ately begin work to find a
per manent, dedi cated source of funding for the Hazardous
Sites C eanup Fund or reach agreenent that an appropriation
for the Hazardous Sites C eanup Fund will be provided in the
annual budget.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 1702-A(b)(1) of the act of April 9, 1929
(P.L.343, No.176), known as The Fiscal Code, amended July 7,
2005 (P.L.174, No.41), is anended to read:

Section 1702-A.  Fundi ng.

* x *

(b) Transfer of portion of surplus.--

(1) Except as may be provided in paragraph (2), for
fiscal years beginning after June 30, 2002, the follow ng

appl y:
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(1) Except as set forth in [subparagraph (ii)]

subparagraphs (ii) and (iii), if the Secretary of the

Budget certifies that there is a surplus in the General
Fund for a specific fiscal year, 25% of the surplus shal
be deposited by the end of the next succeedi ng quarter
into the Budget Stabilization Reserve Fund.

(i1i) If the Secretary of the Budget certifies, after
June 30, 2005, that there is a surplus in the Ceneral
Fund for the fiscal year 2004-2005, 15% of the surplus
shall be deposited by the end of the next succeedi ng
gquarter into the Budget Stabilization Reserve Fund.

(iii) For the fiscal year ending June 30, 2007:

(A) The transfer shall be equal to 25% of the

CGeneral Fund surplus m nus $30, 000, 000.

(B) In addition to the transfer required under

cl ause (A), $30, 000,000 of the surplus shall be

transferred to the Hazardous Sites C eanup Fund

est abl i shed under section 602.3 of the act of March

4, 1971 (P.L.6, No.2), known as the "Tax Reform Code

of 1971."

Section 2. This act shall be retroactive to June 30, 2007.

Section 3. This act shall take effect imediately.
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