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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2048 *%5”

| NTRODUCED BY REED, REI CHLEY, ARGALL, BAKER, BEAR, BEYER, BOYD,
BROCKS, CAUSER, CLYMER, CUTLER, DALLY, J. EVANS, EVERETT,
FAI RCH LD, G NCRI CH, GOCDMVAN, GRELL, HARPER, HERSHEY, HESS,
HORNAVAN, MACKERETH, MAJOR, MARSI CO, Ml LVAI NE SM TH,
MCOZZIE, R MLLER MJRT, MISTIO NAILOR N CKCOL, O NEILL,
PETRI, PICKETT, PYLE, RAPP, ROAE, RUBLEY, SAYLOR, SCAVELLQ
SCHRCDER, SI PTROTH, SONNEY, R. STEVENSQON, SWANGER, R TAYLOR,
TRUE AND YOUNGBLOOD, NOVEMBER 21, 2007

REFERRED TO COW TTEE ON FI NANCE, NOVEMBER 21, 2007
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AN ACT
Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing

t axes thereon; providing procedures for the paynent,

col l ection, adm nistration and enforcenent thereof; providing

for tax credits in certain cases; conferring powers and

i mposi ng duties upon the Departnent of Revenue, certain

enpl oyers, fiduciaries, individuals, persons, corporations

and other entities; prescribing crinmes, offenses and

penal ties,” further providing for limtations.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 1707-D of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, added July
25, 2007 (P.L.373, No.55), is anended to read:

Section 1707-D. Limtations.

(a) Cap.--1n no case shall the aggregate anmount of tax

credits awarded in any fiscal year under this article exceed

[ $75, 000, 000] $55, 000, 000.




1 (b) Individual limtations.--The follow ng shall apply:

2 (1) The aggregate anount of film production tax credits
3 awar ded by the departnent under section 1703-D(d) to a

4 taxpayer for a filmmay not exceed 25% of the qualified film
5 producti on expenses to be incurred.

6 (2) A taxpayer that has received a grant under 12

7 Pa.C.S. 8 4106 (relating to approval) shall not be eligible
8 for a filmproduction tax credit under this act for the sane
9 film

10 Section 2. In order to adequately fund the Hazardous Sites
11 deanup Fund for fiscal year 2007-2008, the State Treasurer

12 shall transfer $20,000,000 fromthe General Fund to the

13 Hazardous Sites C eanup Fund established in section 602.3 of the
14 act.

15 Section 3. This act shall take effect imediately.
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