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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1265 %"

| NTRODUCED BY CONKLI N, McCALL, SOLOBAY, SIPTROTH, HARHAI, MJNDY
CAUSER, JGOSEPHS, SAI NATO, G BBONS, M O BRI EN, PETRARCA,
MENSCH, BROOKS, MOYER, DALEY, GRUCELA, MAHONEY, HESS AND
PARKER, MAY 18, 2007

REFERRED TO COW TTEE ON AGRI CULTURE AND RURAL AFFAI RS,
MAY 18, 2007
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AN ACT
Amrending Title 64 (Public Authorities and Quasi-Public

Cor porations) of the Pennsylvania Consolidated Stat utes,

further providing for the definitions of "comrercial |ending

activities" and "comrercial lending institutions."

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The definitions of "conmercial |ending
activities" and "comrercial lending institutions” in section
1504 of Title 64 of the Pennsylvania Consolidated Statutes are
amended to read:

§ 1504. Definitions.

The foll ow ng words and phrases when used in this chapter
shall have the neaning given to themin this section unless the
context clearly indicates otherw se:

* * %

"Commercial |lending activities.” The nmaking of |oans and the
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that a farmcredit systeminstituti on under the Farm Credit Act

of 1971 (Public Law 92-181, 85 Stat. 583) need not offer deposit

services to qualify as a provider of commercial |ending

activities under this chapter.

"Commercial lending institutions.” A federally chartered or
stat e-chartered bank, savings bank [or], savings and | oan

association or farmcredit systeminstituti on under the Farm

Credit Act of 1971 (Public Law 92-181, 85 Stat. 583) which has a

satisfactory rating fromits primary regulator and which is
engaged in commercial lending activities. The institution nust
operate at | east one full-service branch for deposit gathering

and lending located within this Conmonweal th or be a farmcredit

systeminstitution under the Farm Credit Act of 1971.

* * %

Section 2. This act shall take effect in 60 days.
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