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AN ACT
Providing for the capital budget for the fiscal year 2005-2006, <—
| TEM ZI NG PUBLI C H GHWAY PRQJECTS TO BE CONSTRUCTED OR
ACQUI RED BY THE DEPARTMENT OF TRANSPORTATI ON, TOGETHER W TH
THEI R ESTI MATED FI NANCI AL COSTS; AUTHORI ZI NG THE | NCURRI NG OF
DEBT W THOUT THE APPROVAL OF THE ELECTORS FOR THE PURPOSE OF
FI NANCI NG THE PROQJIECTS TO BE CONSTRUCTED OR ACQUI RED BY THE
DEPARTMENT OF TRANSPORTATI ON; STATI NG THE ESTI MATED USEFUL
LI FE OF THE PRQIECTS; AND MAKI NG APPROPRI ATI ONS.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Short title and construction.
(a) Short title.--This act shall be known and may be cited
as the Capital Budget AUTHORI ZATI ON AND H GHWAY PROQJECT <—
| TEM ZATI ON Act of 2005-2006.
(b) Supplenents.--A reference to this act shall be deened to
include a reference to the supplenents to this act.
(c) Capital Facilities Debt Enabling Act.--The provisions
and definitions of Chapter 3 of the act of February 9, 1999

(P.L.1, No.1), known as The Capital Facilities Debt Enabling
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Act, shall apply to this act to the extent they are not
inconsistent with this act.
Section 2. Overall limtations on debt to be incurred for

capital projects.

The maxi mum princi pal anount of additional debt to be
i ncurred during the 2005-2006 fiscal year, and thereafter until
t he enactment of the 2006-2007 capital budget specifying the
maxi mum debt for the 2006-2007 fiscal year, for capital projects
specifically item zed in a capital budget pursuant to section
7(a)(4) of Article VII1 of the Constitution of Pennsylvania, and
the fund to be charged with the repaynment of such debt, shall,
with respect to each category of capital projects, be as
fol | ows:

Cat egory Amount Fund

(1) Public Inprovenent

Proj ect s:
General Fund or

(i) Buildings and

Structures $355, 000, 000 Speci al Fund as
appl i cabl e

(2) Transportation

Assi stance Projects 150, 000, 000 CGeneral Fund
(3) Redevel opnent

Assi stance Projects 165, 000, 000 CGeneral Fund
(4) Flood Control

Projects 22, 000, 000 CGeneral Fund

Tot al $692, 000, 000
SECTION 3. TOTAL AUTHORI ZATI ON.

THE TOTAL AUTHORI ZATI ON FOR THE CAPI TAL PRQIECTS I N THE

CATEGORY OF H GAWAY PRQIECTS | TEM ZED I N SECTION 4 AND TO BE

CONSTRUCTED BY THE DEPARTMENT OF TRANSPORTATI ON

20050H0823B2569
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OR ASSI GNS, AND TO BE FI NANCED BY THE | NCURRI NG CF DEBT, OR FROM
CURRENT REVENUES OF THE MOTCR LI CENSE FUND, SHALL BE $3, 433, 000.
SECTION 4. | TEM ZATI ON OF PUBLI C H GAWAY PRQIECTS.

ADDI TI ONAL CAPI TAL PRQJECTS I N THE CATEGCORY OF PUBLI C H GHVWAY
PRQIECTS TO BE CONSTRUCTED BY THE DEPARTMENT OF TRANSPORTATI ON,
| TS SUCCESSORS OR ASSI GNS, AND TO BE FI NANCED BY THE | NCURRI NG
OF DEBT, OR FROM CURRENT REVENUES OF THE MOTOR LI CENSE FUND, ARE
HEREBY | TEM ZED, TOGETHER W TH THElI R RESPECTI VE ESTI MATED
FI NANCI AL COSTS, AS FOLLOWE:

TOTAL
PROJECT PROJECT
ALLOCATI ON
(1) LAWRENCE COUNTY
(1) OLD BUTLER ROAD BRI DGE, SHENANGO TOWNSHI P
(A) REPLACEMENT OF THE OLD BUTLER ROAD (T-
471) BRI DGE OVER BI G RUN 433, 000
(2) MONRCE COUNTY
(1) 1-80
(A) FOR RECONFI GURATI ON OF | NTERSECTI ONS
AND RAMPS AT SR 611, SR 33 AND I - 80,
| NCLUDI NG DESI GN AND ACQUI SI TI ON OF
Rl GHTS- OF- WAY AND CONSTRUCTI ON 3, 000, 000

SECTI ON 5. DEBT AUTHORI ZATI ON.

THE GOVERNOR, THE AUDI TOR GENERAL AND THE STATE TREASURER ARE
HEREBY AUTHORI ZED AND DI RECTED TO BORROW FROM TI ME TO TI ME, IN
ADDI TI ON TO ANY AUTHORI ZATI ON HERETOFORE OR HEREAFTER ENACTED,

ON THE CREDI T OF THE COVWWONWEALTH, SUBJECT TO THE LI M TATI ONS
PROVI DED | N THE CURRENT CAPI TAL BUDGET, MONEY NOT EXCEEDI NG | N
THE AGCREGATE THE SUM OF $3, 433, 000 AS MAY BE FOUND NECESSARY TO
CARRY QUT THE ACQUI SI TI ON AND CONSTRUCTI ON OF THE H GHWAY

20050H0823B2569 - 3 -
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PRQIECTS SPECI FI CALLY | TEM ZED IN SECTION 4 OF TH S CAPI TAL
BUDCET.
SECTI ON 6. | SSUE OF BONDS.

THE | NDEBTEDNESS AUTHORI ZED IN THI S ACT SHALL BE | NCURRED,
FROM TI ME TO TI ME, AND SHALL BE EVI DENCED BY ONE OR MORE SERI ES
OF GENERAL OBLI GATI ON BONDS OF THE COMMONWEALTH | N SUCH
AGGREGATE PRI NCI PAL AMOUNT FOR EACH SERI ES AS THE GOVERNOR, THE
AUDI TOR GENERAL AND THE STATE TREASURER SHALL DETERM NE, BUT THE
LATEST STATED MATURI TY DATE SHALL NOT EXCEED THE ESTI MATED
USEFUL LI FE OF THE PRQIECTS BEI NG FI NANCED AS STATED | N SECTI ON
7.

SECTION 7. ESTI MATED USEFUL LI FE AND TERM OF DEBT.

(A) ESTI MATE USEFUL LI FE. -- THE GENERAL ASSEMBLY STATES THAT
THE ESTI MATED USEFUL LI FE OF THE PUBLI C H GHWAY PRQIECTS
ITEMZED IN TH'S ACT | S 30 YEARS.

(B) TERM OF DEBT. --THE MAXI MUM TERM OF THE DEBT AUTHORI ZED
TO BE | NCURRED UNDER THI S ACT IS 30 YEARS.

SECTI ON 8. APPROPRI ATl ONS.

THE NET PROCEEDS OF THE SALE OF THE OBLI GATI ONS HEREI N
AUTHORI ZED ARE HEREBY APPROPRI ATED FROM THE CAPI TAL FACI LI TI ES
FUND TO THE DEPARTMENT OF TRANSPORTATI ON I N THE MAXI MUM AMOUNT
OF $3,433,000 TO BE USED BY | T EXCLUSI VELY TO DEFRAY THE
FI NANCI AL COSTS OF THE PRQJECTS SPECI FI CALLY | TEM ZED | N SECTI ON
4 OF THI S CAPI TAL BUDGET. AFTER RESERVI NG OR PAYI NG THE EXPENSES
OF THE SALE OF THE OBLI GATI ON, THE STATE TREASURER SHALL PAY QOUT
TO THE DEPARTMENT OF TRANSPORTATI ON THE MONEYS AS REQUI RED AND
CERTI FIED BY I T TO BE LEGALLY DUE AND PAYABLE.

SECTI ON 9. FEDERAL FUNDS.

I N ADDI TI ON TO THOSE FUNDS APPROPRI ATE | N SECTI ON 8, ALL

MONEYS RECElI VED FROM THE FEDERAL GOVERNMENT FOR THE PRQIECTS
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SPECI FI CALLY I TEM ZED IN THI S ACT ARE ALSO HEREBY APPROPRI ATED
FOR THOSE PRQIECTS.
Section 3 10. Ef fecti ve date.

This act shall take effect July 1, 2005, or inmediately,
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whi chever is |ater.
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