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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 581 %

I NTRODUCED BY NI CKOL, FEBRUARY 16, 2005

REFERRED TO COWM TTEE ON FI NANCE, FEBRUARY 16, 2005
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AN ACT
Amendi ng the act of Decenber 18, 1984 (P.L.1005, No.205),
entitled "An act mandating actuarial funding standards for
al | rmunici pal pension systens; establishing a recovery
program for rmunici pal pension systens determ ned to be
financially distressed; providing for the distribution of the
tax on the premuns of foreign fire insurance conpanies; and
maki ng repeal s,”™ providing for the certification of rmunicipal
pensi on costs.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. The act of Decenber 18, 1984 (P.L.1005, No.205),
known as the Muinicipal Pension Plan Funding Standard and
Recovery Act, is anended by adding a section to read:

Section 210. Certification of munici pal pension costs.

The conm ssion shall determ ne annually the actual financi al

requi renent for each nuni ci pal pension plan based on the data

contained in the nost recent conplete report required to be

filed by the nmunicipality pursuant to this chapter and shal

certify annually to the Auditor General the actual financi al

requi renents for each nmuni ci pal pensi on pl an based on the data




contained in the nost recent actuarial valuation report required

to be filed by the nunicipality pursuant to this chapter. The

to i npl enment the provisions of section 402(f)(2).
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3 Auditor Ceneral shall use the data certified by the conm Ssion
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Section 2. This act shall take effect in 60 days.
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