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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 773 %5

| NTRODUCED BY HABAY, BALDW N, CAPPELLI, CRUZ, DeLUCA, DENLI NGER
HORSEY, JAMES, LAUGHLI N, METCALFE, MJSTI O, REI CHLEY, SAYLOR
SCAVELLO, T. STEVENSQON, THOVAS AND TURZAI, JUNE 8, 2004

REFERRED TO COWM TTEE ON LOCAL GOVERNMENT, JUNE 8, 2004
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A RESOLUTI ON
Directing the Joint State Government Comm ssion to undertake a
study of the Urban Redevel opnent Authority of Pittsburgh and
the Pittsburgh Devel opnent Fund.
WHEREAS, By Pittsburgh Cty Council Resol ution Number 963,
ef fective Decenber 21, 1994, the Pittsburgh Gty Counci
approved a cooperation agreenment with the U ban Redevel opnment
Aut hority of Pittsburgh; and
WHEREAS, The cooperation agreenent authorized the Urban
Redevel opnent Authority to issue taxable bonds netting
approxi mately $60 nmillion; and
WHEREAS, The cooperati on agreenent authorized the City of
Pittsburgh to irrevocably assign a portion of its receipts from
a 1% sal es, use and hotel excise tax within Al legheny County to
repay such taxabl e bonds over a period of 20 years; and
VWHEREAS, The $60 million fund created by the issuance of
t axabl e bonds by the Urban Redevel opnent Authority is known as

the Pittsburgh Devel opment Fund; and
WHEREAS, The Pittsburgh Devel opment Fund has been
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adm ni stered by the U ban Redevel opment Authority for various
pur poses, including the stinulation of residential, office,
retail, comercial and industrial devel opment throughout the
City of Pittsburgh; and

WHEREAS, The Pittsburgh Devel opnent Fund may have reached the
extent of its effectiveness, and it should be determ ned whet her
the interests of residents and taxpayers woul d be best served by
the termnation of the fund; and

WHEREAS, The Pittsburgh Cty Council by a majority vote in
Sept enber 2003 found it to be in the interests of residents and
taxpayers to imediately term nate the Pittsburgh Devel opnment
Fund; therefore be it

RESCLVED, That the Joint State CGovernnment Conmi ssion shal
undertake a conprehensive study of the Urban Redevel opnment
Aut hority of Pittsburgh and the Pittsburgh Devel opnent Fund; and
be it further

RESCLVED, That the conmm ssion shall exam ne all aspects of
the past and current adm nistration and operation of the Urban
Redevel opnent Authority of Pittsburgh and the Pittsburgh
Devel opnent Fund; and be it further

RESCLVED, That the conmi ssion shall have access to al
financial data relating to the past and current adm nistration
and operation of the Urban Redevel opnent Authority of Pittsburgh
and the Pittsburgh Devel opnment Fund; and be it further

RESCLVED, That the comm ssion shall prepare an analysis
detailing past and current use of funds, past and current bond
obl i gati ons and past and current progranms and program
requi renents; and be it further

RESCLVED, That the comm ssion shall outline a proposal for

the potential sale or transfer of the portfolio of the Urban
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Redevel opnent Authority of Pittsburgh relating to the Pittsburgh
Devel opnent Fund; and be it further
RESCLVED, That the comm ssion shall issue a report on its

findings and recomendations to the House of Representatives no
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| ater than Novenber 30, 2004.
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